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Markets 
    

SFE 200 Futures (9.30am AEST) 6267 27 0.4 
NZX 50 9071 9 0.1 

DJIA Futures 24824 50 0.2 
S&P 500 Futures 2791 3 0.1 
NASDAQ Futures 7313 12 0.2 

Local Markets Commentary 
 

The Australian market commences today’s trade on 
a further US equities rally, overnight gains for key 
base metals, political turmoil in the UK, and ahead 

of influential data today out of China.    
 

In overnight commodities trade, WTI crude closed 
slightly higher, while Brent rallied. 
 

US gold futures turned modestly higher. 
 

Iron ore (China port, 62% Fe) settled little 
changed. 
 

LME copper, nickel and aluminium rallied.     
 

The $A returned to almost status quo after climbing 
to US74.60c early yesterday evening before heading 
yet higher. 
 

Regionally today, China’s June CPI and PPI figures 
are expected 11.30am AEST. 
 

Locally, NAB’s monthly business survey report is 
due, also at 11.30am AEST. 
 

Pre-trade, a weekly consumer sentiment will be 
published. 
 

CKF and MTS also trade ex-dividend today. 

Overseas Markets 

INDEX CLOSE +/- % 
   

 

Dow Jones 24777 320 1.3 
S&P 500 2784 24 0.9 
NASDAQ 7756 68 0.9 
FTSE 100 7688 70 0.9 
DAX 30 12544 48 0.4 

Shanghai Comp 2815 68 2.5 

Overseas Markets Commentary 
 

US equities markets rallied on open overnight, gains 
never looking seriously threatened. 
 

Germany’s DZX30 chopped throughout trade, 

however, and the UK’s FTSE 100 rallied significantly 
in late trade. 
 

Financials appeared on favour on perceptions of US 
economic strength. 
 

In the UK, government instability propelled the 
British pound lower against the $US and euro, after 
an initial cabinet resignation had pushed it higher. 
 

Since late Sunday (UK time), the UK’s Brexit 
secretary, his deputy and foreign secretary have 

resigned. 
 

They are protesting the PM’s proposal (delivered to 
cabinet overnight Friday) for arrangements 
governing the UK’s separation from the European 
Union. 
 

The ministers claim the plan does not fulfil the spirit 
of the ‘leave’ vote, that it offers little that would 

 

China – CPI 11.30am AEST 
 

Today’s Stock Watch 
 

Village Roadshow (VRL) 
$51M fully-underwritten five-for-26, $1.65-per-share 

entitlement offer, in support of debt reduction. 

Anticipating $88M - $92M FY 2018 EBITDA. 

$166M pre-tax impairment also expected. 

VRL is in a trading halt, having traded at $2.15 - $2.35 the five 

sessions previous to calling the halt. 
 

Stockland (SGP) 
Revising FY 2018 FFO guidance from 5% - 6.5% growth to 

6.5%.  SGP says it completed ~6400 settlements in the year to 

30 June 2018. 
 

Nearmap Ltd (NEA) 
Anticipating record 41% full year annualised contract value 

(ACV) growth totalling $66.2M.  $17.5M cash.  Planning to 

publish results 22 August. 
 

Pendal Group (PDL) 
FUM rose from $A99B to $A100B during the June quarter.   

FY 2018 performance fees totalled $6.9M, against $9.4M for FY 

2017. 
 

CCP Technologies (CT1) 
Australian patent in hand for CT1’s wireless monitoring system. 
 

Regeneus Ltd (RGS) 
US patent in hand for the composition and use of Progenza  
 

Medical Developments International (MVP) 
Approval in hand for MVP to sell Penthrox in Italy and the Czech 

Republic.  Sales are expected to begin this financial year. 
 

Michael Hill International (MHJ) 
3.3% higher revenue achieved for the year to 30 June.  Same 

store sales rose by 0.4%. 

MHJ has now closed its business in the US, where same store 

sales dropped 28.5% for the year. 

MHJ appreciated 4.9% yesterday, settling at 97c. 
 

Villa World (VLW) 
Anticipating $42M - $44M FY 2018 NPAT after targeting $41.6M. 

Planning to publish full year results 15 August and to host a 

webcast presentation commencing 1pm AEST that day. 

Access details lodged post-trade yesterday. 
 

amaysim Australia (  AYS) 
The Australian Competition & Consumer Commission (ACCC) is 

alleging in the Federal Court that AYS subsidiary amaysim 

Energy (formerly Click Energy) engaged in false or misleading 

conduct in relation to discount and savings statements 

associated with Click Energy products. 

Click Energy rejects the claims. 
 

Xero Ltd (XRO) 
CFO and COO Sankar Narayan plans to leave XRO at the end of 

the year, in favour of new opportunities.  XRO chief accounting 

officer Kirsty Godfrey-Billy will be CFO from 1 October. 

Resources 

 

Centaurus Metals (CTM) 
Brazil Itapitanga project test work has delivered 98% Ni and 

94% Co.  
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                                     VONEX LIMITED (ASX:VN8) 
 
 

State One is lead manager of the IPO for Vonex 

Limited, an innovative Australian telecom company 

currently generating revenue of +$A8M.   
 

The Vonex IPO has attracted additional interest ahead 

of the closing date for applications: 4 JUNE. 
 

Please find below links to the IPO information pack:  

https://www.stateone.com.au/Vonex-IPO.html and 

https://investors.vonex.com.au/offer/. 
 

Application can be made online or by completing 

the Application Form which can be found at the 

back of the Prospectus.   
 

Vonex, founded in 2009, is a Perth-based telecom 

company specialising in innovative Voice over Internet 

Protocol (VoIP) solutions and feature-rich Private 

Branch Exchange (PBX) technology, and set to benefit 

from ongoing change in the telco industry. 
 

A “once-in-a-lifetime” opportunity: the rollout of the 

National Broadband Network (NBN) will require up to 

six million customers having to disconnect from 

Telstra’s copper/landline network and reconnect to the 

new (government-owned) fibre-optic network; this will 

act as a catalyst to spread market share more evenly 

and provide opportunities for nimble technology-driven 

telco players like Vonex, which is already achieving 

23% - 25% annual revenue growth. 
 

Vonex also offers subscribers exposure to what is 

considered to be one of the world’s foremost emerging 

social media platforms – Oper8tor.  Already some 

80,000 participants have enrolled in a soft launch. 
 

Now is the time to act. 

Call your State One adviser on 08 9288 3388 or 

1300 651 898, or the amscot desk on 1300 308 

305, or State One executive chairman Alan Hill on 

https://www.stateonecapital.com.au/PublisherTracking.aspx?ref=5CE88A56-47C3-42EC-85C5-5BD167D43C51&requested=https%3a%2f%2fwww.stateone.com.au%2fVonex-IPO.html
https://investors.vonex.com.au/offer/
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represent an independent, and hence economically 
stronger, UK. 
 

In the meantime, in the euro zone, a Sentix 

economic sentiment index moved notably, from 9.3 
to 12.2, and following forecasts of just 8.2.     
 

Germany’s May exports rose 1.8% for the month 
and imports 0.7% after a 0.3% pullback for exports 
in April and 2.2% gain for imports. 
 

The overall May trade surplus came in at €20.3B, 
against €19.4B at the end of April. 
 

In scant US data releases, May consumer credit 

surprised, rising by $US24.6B (7.6%) following a 
$US10.3B increase in April. 
 

Tonight in the US, a business optimism index and 
June job openings report are due.  
 

Companies scheduled to report earnings include 
Ocado and PepsiCo. 
 

In overnight corporate news, Groupon was 
reported to be literally on the market and 
subsequently gained 10%. 
 

Meanwhile, reports of up to 70M fake and/or 

suspicious accounts shut down by Twitter 
ultimately pushed the stock ~5% lower. 
 

Digital payments specialist PayPal Holdings 
announced it intended to outlay an annual $1B - 
$3B on acquisitions in the near term, in the 
meantime selling its consumer credit portfolio for 
$US7B to Synchrony. 
 

BP was reported to have offered in excess of 
$US10B for BHP Billiton’s US onshore shale assets. 
 

Tesla was revealed to have increased vehicle prices 
for China over the weekend and Nissan Motor 
admitted to falsifying emission test results. 

Commodities 

COMMODITY CLOSE $US/ +/- % 
     

Gold (NY) (Aug) 1260  oz 6 0.3 
Silver (NY) (Jul) 16.2  oz 0.1 0.5 
Gold (LON) 1255  oz -0.2 -0.0 

Platinum 849  oz 7 0.8 
WTI Crude (Aug) 73.85 bbl 0.05 0.1 
Brent Crude (Sep) 78.07 bbl 0.96 1.2 
Iron Ore (CHN port 62%) 63.9 t 0.1 0.1 
Copper (LME,3mth,PM) 6390  t 108 1.7 
Nickel  14215  t 270 1.9 
Aluminium 2121 t 41 2.0 

Lead 2339  t 7 0.3 
Zinc 2705  t -30 -1.1 
Tin 19645  t 320 1.7 
CBT Wheat (Jul) 5.06 bshl -0.09 -1.8 

Commodities Commentary 
 

Oil – news that an oil sands plant in Canada would 
resume operations sooner than anticipated this 

month, but that full production would not be 
achieved until later than expected, toyed with 
overnight WTI prices.      
 

Libya’s National Oil Corporation revealed production 
had dropped ~50% over five months and was 
currently tallying a daily 527,000bbl. 
 

Gold – prices turned higher overnight, industry 
analysts citing a cocktail of supporting factors, 
including bargain-buying, further relative weakness 
for the $US in early trade, and broad geopolitical 
uncertainty.  
 

Spot gold rallied in particular in the UK. 
 

 

Pre-Open Announcements 
 

Atlas Arteria (* ALX) / Macquarie Group (MQG) 
ALX has appointed former Afterpay Touch Group (ASX: APT) 

CFO Nadine Lennie as ALX CFO-elect, effective 16 July. 

ALX is appointing a management team to take over day-to-day 

business when MQG relinquishes this role. 
 

Fastbrick Robotics (* FBR) 
FBR has appointed former Caterpillar strategy and innovation 

manager Steve Pierz as chief innovation officer. 

Mr Pierz has been advising FBR on US business development 

over the past few months. 
 

SeaLink Travel Group (SLK) 
Company secretary Paul Blewett has retired this role, effective 

Friday last week. 

SLK’s CFO Andrew Muir continues as company secretary. 
 

Primero Group (* PGX) 
Engineering services firm completed its ASX listing yesterday 

following a $25M IPO at 40c per share. 

Opened at 40c and traded at 39c – 45c before settling at 41c. 

3.56M shares were traded across 616 transactions.    

144.1M quoted shares. 

Resources 
 

Alacer Gold Corporation (* AQG) 
Raising oxide production guidance to 110,000oz – 130,000oz, 

from 70,000oz – 9,000oz, and lowering the oxides AISC to 

$US650/oz - $US700/oz, from $US750/oz - $US800/oz. 
 

AVZ Minerals (* AVZ) 
Heralding DRC Manono lithium project diamond drilling results, 

which have extended the known Roche Dure strike length 

beyond 800m. 

Assays lodged this morning. 
 

Collerina Cobalt (CLL) 
NSW Collerina project pre-feasibility test work has prompted 

plans to fast-track high purity alumina production. 

Details lodged post-trade yesterday. 
 

Eastern Goldfields (EGS) / Redbank Copper (RCP) / 

Horseshoe Metals (HOR) / Pegasus Metals (PUN) 
Company secretary Shannon Coates resigned effective 30 June. 

Brendon Morton was appointed the new company secretary of 

the group of companies. 
 

Perseus Mining (* PRU) 
June quarter conference call scheduled to commence 9am AEST 

Friday (13 July). 

The teleconference will also be audio-cast. 

All access details lodged post-trade yesterday. 
 

 

 

Trading Halts 

Company Code Resuming 
   

Jayex Healthcare JHL 10 Jul 

Red Sky Energy ROG 10 Jul 

Animoca Brands Corporation AB1 11 Jul 

Collerina Cobalt CLL 11 Jul 

eSports Asia Mogul Asia Pacific ESH 11 Jul 

Galilee Energy GLL 11 Jul 

lhill@stateone.com.au  
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Reports & Events 

(selected) 

When Company Report/Event 
   

Today BLT Q teleconference 

 OGC AGM 

   
   

Trading Halts 

Company Code Resuming 
   

Hastings Technology Metals HAS 1 Jun 

Nusantara Resources NUS 4 Jun 

Suspensions (select) 

Company Code Since 
   

Antilles Oil & Gas AVD 10 May 

Axiom Mining AVQ 30 May 

HearMeOut Ltd HMO 21 May 

Mobecom Ltd MBM 14 May 

Mobilarm Ltd MBO 30 May 

Pacific Bauxite PBX 31 May 

Pursuit Minerals PUR 31 May 

mailto:vonex@stateone.com.au
mailto:lhill@stateone.com.au
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Base metals – copper rallied overnight, supported 
by an early softer $US, after trading at 12-month 
lows.    
 

In addition, June foreign reserves ($US3.112 

trillion), reported yesterday, came in roughly in line 
with the May figure and above forecasts.  
 

Further, administrators were reported to have 
ordered banks to reduce small business loan rates, 
supporting domestic growth. 
 

China’s June CPI and producer prices, due today, 
are expected to factor in tonight’s trade. 

Exchange Rates 

CURRENCIES LAST +/- % 
    

AUD – USD 0.7469 0.0004 0.05 

EUR – USD 1.1755 0.0005 0.04 
 

Australian Data Today 
   

ANZ/RMn Consumer sentiment 8Jul 

NAB Business conditions, confidence Jun 

US Data Tonight 

 

JOLTs job openings May 

NFIB small business optimism Jun 

Other Overseas Data Today & Tonight 
 

China CPI Jun 

China PPI Jun 

Japan Machine tool orders May 

UK Trade balance May 

UK Industrial production May 

UK GDP MayQ 

UK Construction output May 

Germany ZEW economic sentiment Jul 

Euro zone ZEW conditions, sentiment Jul 

 

Need More Information? 
 

Contact your State One Stockbroking advisor on   
08 9288 3388 or 1300 651 898, or by email,   
advice@stateone.com.au. 
 

Kopore Metals KMT 11 Jul 

Smartpay Holdings SMP 11 Jul 

Village Roadshow VRL 11 Jul 

Suspensions (select) 

Company Code Since 
   

Centennial Mining CTL 25 Jun 

Crowdspark Ltd CSK 6 Jul 

Genera Biosystems GBI 4 Jul 

Netlinkz Ltd NET 4 Jul 

Pursuit Minerals PUR 18 Jun 

Tikforce Ltd TKF 4 Jul 

Vector Resources VEC 6 Jul 

WPG Resources WPG 27 Jun 

Ex-Dividends 

Code Ex-Div Div (c) Franking (%) Yield (%) 
     

CKF Today 9 100 3.10 

MTS Today 7 100 4.96 

RGWB Today 33 100 0.00 

BEL Thu 0.5 100 8.70 

 

 

 

 

 

 

 

 
Disclaimer / Disclosure / General Advice Warning / Confidentiality Notice 

This morning note and its contents at all times remain the property of State One 
Stockbroking Ltd (“State One”) and as such cannot be reprinted, distributed, copied, 
posted on the internet, in part or whole, without written prior approval from State 
One. 

The contents of this document constitute General Advice and have been prepared 
without taking account of your investment objectives, financial situation or needs.  
Because of that you should, before taking any action to acquire or deal in, or follow a 
recommendation (if any) in respect of any of the financial products or information 
mentioned in this document, consult your own investment advisor to consider 
whether that is appropriate having regard to your own objectives, financial situation 
and needs. 

While State One believes information contained in this document is based on 
information which is believed to be reliable, its accuracy and completeness are not 
guaranteed and no warranty of accuracy or reliability is given or implied and no 
responsibility for any loss or damage arising in any way for any representation, act or 
omission is accepted by State One or any officer, agent or employee of State One.  If 
applicable, you should obtain the Product Disclosure Statement relating to any 
relevant financial product mentioned in this document (which contains full details of 
the terms and conditions of the relevant financial product) and consider it before 
making any decision about whether to acquire the financial product. 

The directors and associated persons of State One may have a long or short interest 
in the financial products discussed in this document and they may earn brokerage, 
commissions, fees and advantages, pecuniary or otherwise, in connection with the 
making of a recommendation or dealing by a client in such financial products.  
Additionally, State One may earn fees due to having been appointed advisors to, or 
may be undertaking or about to commence research relating to, any of the companies 
mentioned herein. 

 

Code Ex-Div Div (c) Fr (%) Yield (%) 
     

ECX Today 8 100 4.58 

ED1 Today 5 100 2.01 

IFT Mon 9.87 0 4.88 

VII Tue 1.5 0 5.00 

ALQ Wed 9 40 2.33 

JHX Wed 31.92 0 1.93 
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