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Daily Resources Overview 26 April 2019

International Markets: Commodities

Indices [ Current [ +/- [ 2 Previous | UpdateTime | WkClose | MthClose
COMEX

Gold Jun 19 1279 -0.4 -0.03 1272.4 25/04/19 16:00:01 1277.9 1298.5
Silver May 19 14,975 -0.021 -0.14 14.996 25/04/19 16:00:00 15.038 15.11
Copper May 19 2.8665 -0.0495 -1.7 2.916 25/04/19 16:00:00 2.9265 2.9315
MY TEX

Platinum Jul 19 890.8 22 0.25 888.6 25/04/19 16:00:00 903.7 853.4
Palladium Jun 19 1407.9 2.8 0.2 1405.1 25/04/19 16:00:00 1393.5 1341.8
LOMDOMN METAL

Gold (AM Fix) 1277.85 4.05 0.32 1273.8 26/04/12 00:00:01 127%6.5  1291.15
Gold (PM Fix) 1280.8 9.15 0.72 127165 26/04/1%9 00:00:01 1275.7 1295.4
ENERGY

Light Crude May 19 65,11 -0.78 -1.18 65.89 25/04/19 16:00:01 04,07 o0, 14
Brent Crude il 74.3 0.02 0,03 74,28 25/04/1%9 17:57:13 71,93 o7.58
CBT

Wheat May 19 441.5 3 0.68 433.5 25/04/19 16:27:48 445,25 458
Soybeans May 19 872.75 4 0.495 868.75 25/04/19 16:26:40 894.5 885,75
Corn May 19 357.25 1.25 0.35 356 25/04/19 16:17:13 367 357.5
OTHER

Iron Qre (China Port) 95.5 0 0 95.5 260419 09:02:11 93.5 86.5
Coal (ICE-GC Mewcaste) 87.2 0.4 -0.496 a7.6 26/04/19 09:02:10 87.13 84.63
LME Indicative

Copper - Cash 6358.5 -86.25 -1.34 &444.75 25/04/19 15:50:00 o443 o480.5
Copper - 3Mth o3do -93.5 -1.45 6439.5 25/04/19 19:00:00 54560 o472
Lead - Cash 1917.25 10,75 0.56 1906.5 25/04/19 15:50:00 1919 2001.5
Lead - 3Mth 1932 7.5 0.39 1924.5 25/04/19 19:00:00 1939 2017
Zinc - Cash 2865 16.5 0.58 2848.5 25/04/19 15:50:00 2854 2999.75
Zinc - 3Mth 2749 2.5 0,09 2746.5 25/04/19 19:00:00 27561 2914
Aluminum - Cash 1843 -14 -0.75 1857 25/04/19 13:50:00 1839 15393
Aluminum 3Mth 1858 -13.5 -0.72 1871.5 25/04/19 19:00:00 1854.5 1913.5
Mickel - Cash 12251.5 -75 -0.61 12326.5 25/04/19 18:50:00 12630 125896.5
Mickel - 3Mth 12335 -80 -0.64 12415 25/04/19 19:00:00 12700 13005
Tin - Cash 19913 132 0.67 19781 25/04/19 18:50:00 20425 21447
Tin - 3Mth 19820 95 0.498 19725 25/04/19 18:51:58 20350 21400

International Markets: World Indices

Indices Current | +/- Yo Previous UpdateTime | WkClose | MthClose
Dow Jones 26462.08 -134.97 -0.51 26597.05 250419 16:50:04 26559.54 25923.68
5 &P 500 2926.17 -1.08 -0.04 2927.25 25/04/19 15:50:04 2905.03 2834.4
MASDAD 8118.6822 16.6675 0.21 8102.0146 25/04/12 17:00:00 7998.0606 7729.3207
FTSE 100 7434.13 -37.62 0.5 T471.75 25/04/19 16:35:30 7459.88 F2r. 18
DaX 30 12282.6 -30.56 -0.25  12313.16 25/04/19 13:55:00 12222.39 11526.04
CAC 40 5557.67 -18.39 -0.33 5576.06 25/04/19 13:55:00 5530.38 5350.53
Milan MIB30 21719.88 -4,56 -0.02 21724.44 25/04/19 21:55:15 219556.59 21286.13
Mikkei 22307.58 107.58 0.48 22200 260419 04:15:30 22200.56 21205.81
Hang Seng 29549.8 -256.03 -0.86 29805.83 26/04/19 00:55:00 29963.26 29051.36
Hang Seng China Enterprises  11502.04 -161.74 -1.39 11663.78 25/04/19 16:09:18 11768.63 11372.62
Straits Times 3350.28 -12.15 -0.36 3362.43 25/04/19 17:10:00 3347.58 3212.88
Shanghai Compasite 3123.8261 -77.7876 -2.43 32016137 26/04/19 00:55:00 3270.7973 3090.753
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PRECIOUS METALS COMMENTARY

Gold and silver prices are near steady in midday U.S. trading Thursday, following
selling pressure this week that pushed both metals to four-month lows. Given the
very strong U.S. dollar index that hit a two-year high overnight and U.S. stock
indexes that are at or near multi-month and record highs, the gold and silver market
bulls could be faring much worse recently. However, the bulls do need a
fundamental catalyst to spark significant rally in prices. That’s been a tough chore in
a generally quiet marketplace at present. June gold futures were last up $0.60 an
ounce at $1,280.00. May Comex silver was last down $0.016 at $14.90 an ounce.

This morning’s U.S. economic data included weekly jobless claims and durable
goods orders that showed a mixed bag, with jobless claims coming in higher than
expected and durables orders better than forecast. Metals prices showed no

significant reaction to the reports.

Asian and European stock indexes were mixed to weaker overnight. Asian markets
were somewhat pressured by some downbeat GDP data coming out of South Korea.
At down 0.3% in the first quarter, South Korea’s GDP was the weakest in over 10
years. The dour report prompted the central banks in China and Japan to signal they

had no intention of tightening their monetary policies anytime soon.

In other overnight news, Sweden’s Riksbank kept its monetary policy unchanged but
said it likely won’t start raising interest rates until farther down the road. Riksbank’s
current interest rate is -0.25%. The bank had previously said it hoped to start raising
interest rates in the second half of 2019. The Swedish krona dropped sharply against
the dollar on the news. This news is another signal that world interest rates remain
historically low, including German bond yields this week dropping back below zero
percent. This argues that worldwide inflationary pressures should remain well under
control. Very low inflation is the archenemy of raw commaodity market bulls, including

the metals markets.

Source: Kitco
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https://www.kitco.com/Gold-price-today-USA/
https://www.kitco.com/silver-price-today-usa/
https://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCM19
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIK19
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.

State One Stockbroking Ltd AFSL 247100 3|Page



mailto:ahill@stateone.com.au
mailto:mlevitzke@stateone.com.au
mailto:Dawn.Chia@stateone.com.au
mailto:rheydon@stateone.com.au
mailto:gjohnson@stateone.com.au
mailto:dzhang@stateone.com.au
mailto:msullivan@stateone.com.au
mailto:ybarber@stateone.com.au
mailto:dbrennan@stateone.com.au
mailto:ttan@stateone.com.au
mailto:twong@stateone.com.au
mailto:Wayne.Osterberg@stateone.com.au

