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Daily Resources Overview

International Markets: Commodities
UpdateTime | WkClose | MthClose

Indices Current | +/-
COMEX

Gold Jun 19 1298.5 3.2
Silver May 19 15.11 0.137
Copper May 19 28315 0.059
MY MEX

Platinum Jul 19 353.4 2.6
Palladium Jun 19 1318 321
LONDOMN METAL

Gold (AM Fix) 11,15 -15.75
Gold (PM Fix) 12954 0.25
EMERGY

Light Crude May 19 60,14  0.34
Brent Crude Qil 67.59 0
CBT

Wheat May 19 45775 -6.75
Soybeansz May 19 884.25 -5.25
Corn May 19 396.5 -17.5
OTHER

Iron Ore (China Port) 86.5 ]
Coal (ICE-GC Mewcaste) 8463 -6
LME Indicative

Copper - Cash 6486.5 126.5
Copper - 3Mth 6472 101
Lead - Cash 2001.5 -2
Lead - 3Mth 2017 1.5
Zinc - Cash 2999.75 T1.25
Zinc - 3Mth 213 475
Aluminum - Cash 1833 6.75
Aluminum 3Mth 1913.5 g
Mickel - Cash 12896.5 101
Mickel - 3Mth 13005 135
Tin - Cash 21447 -28
Tin - 3Mth 21400 -20
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International Markets: World Indices

Indices Current | +/- % |Previous | UpdateTime | WkClose | MthClose
Dow Jones 25928.68 211.22 0.82 25717.46 30/03/19 16:08:06 25928.658 25916
5 &P 500 2834.4 183.96 0.67 2815.44 29/03/19 15:46:19 2834.4 2734.49
MASDAD 77293207 60.155 0.78 7569.1657 30,0319 16:08:06 7729.3207 7532.5317
FTSE 100 7273.19 44.86 0.62 7234.33 29/03/19 16:35:29 T273.18 JOT4.73
DaX 30 11526.04 97.88 0.86 11428.16 29/03/19 18:55:00 11526.04 11515.64
CAC 40 5350.53 53.99 1.02 5296.54 290319 18:55:00 5350.53 5240.53
Milan MIB30 21286.13 205.16 0.97 21080.97 30/03/1903:25:12 21286.13 20659.45
Mikkei 21205.81 17205 0.82 21033.76 29/03/19 15:15:02 21205.81 21385.16
Hang Seng 29051.36 275.15 0.96 28775.21 29/03/19 15:08:54 29051.36 28533.13
Hang Seng China Enterprises  11379.62 3481 0.75 11294.81 29/03/19 16:03:54 11379.62 11367.45
Straits Times 3212.88 9.3 0.29 3203.58 29/03/19 17:10:01 3212.88 3212.69
Shanghai Compasite 3090,758 95.8146 3.7 2994.9434 29/03/19 16:;29:55 3090.758 2940.9533
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PRECIOUS METALS COMMENTARY

“Patience” has been the latest mantra for gold investors as the yellow metal has

struggled to find momentum as the first quarter of 2019 comes to an end.

Gold prices are looking to close the week in negative territory, ending a three-week
winning streak. Despite a strong rally at the start of the new year, for the quarter, the

yellow metal is eking out a modest gain, up 1.3%.

According to analysts, although the precious metal is supported by falling bond

vields, it continues to struggle against resilient strength in equity markets and the

U.S. dollar; however, some analysts continue to look past near-term U.S. dollar
strength as threats to the economy continue to build.

Mike McGlone, senior commodity strategist at Bloomberg Intelligence, said that he

expects weaker equity markets to signal an end to the dollar’s rally.

“We expect last year's strong dollar performance to have marked a last gasp for the
bull market, and for the greenback to remain near the bottom of 2019 performers,

which is primarily supportive of metals,” he wrote in a report Friday.

In a recent interview with Kitco News, Axel Merk, president and chief investment
officer of Merk Investments said that a lot of the recent price action in gold can be
chalked up to quarter-end positioning. He added that long-term, the recent drop in

10-year bond yields remains gold supportive.

Although gold could remain volatile in the near-term, Merk added that last week’s
dovish move from the Federal Reserve, raises the risk for higher inflation pressures,

another long-term positive factor for gold.

For some analysts, next week, which sees a full calendar of important economic

reports, could set the tone for equities, the U.S. dollar and gold prices. Some of the
important reports that will garner the most market attention include February’s retail
sales numbers, March ISM PMI data, to be released Monday and March’s nonfarm
payrolls report, to be released Friday. Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au  ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan Wayne Osterberg
Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142 Phone +61 8 9288 3318
Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au Wayne.Osterberg@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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