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International Markets: Commodities

12 March 2019

Indices Current | +/- ] Previous UpdateTime | WkClose | MthClose
COMEX
Gold Apr 19 1293.4 -5.9 -0.45 1299.3 11/03/19 15:53:53 1299.3 1314.7
Silver May 19 15.32 -0.029 -0.19 15.349 11/03/19 15:53:28 15.3449 15.54
Copper May 19 2.9075 0.014 0.48 2.8935 110319 15:58:55 2.3935 2.944
NYTEX
Platinum Apr 19 819.1 1.5 0.18 817.6 11/03/19 15:58:53 817.6 872.8
Palladium Mar 19 1492.1 331 227 1459 11/03/19 15:53:09 1459 1499.4
LONDON METAL
Gold (AM Fix) 1794.1 7.7 0.6 1286.4 11/03/19 00:00:01 1794.1  1325.45
Gold (PM Fix) 1296.75 11.45 0.89 1785.3 11/03/19 00:00:01  1296.75 1319.15
ENERGY
Light Crude Apr 19 57.11 068 121 56.43 11/03/19 15:58:58 56,07 57.25
Brent Crude Gil o5, 58 0.91 1.38 65.67 11/03/19 16:58:16 a5.67 o6.4
CBT
Wheat May 19 430.25 -9.25 -21 439.5 11/03/19 13:30:49 439.5 450
Soybeans May 19 890.5 -5.25 -0.59 895.75 11/03/19 13:30:44 895 912
Corn May 19 3625 -1.75 -0.98 364,25 11/03/19 13:30:29 363,75 370,75
OTHER
Iron Ore (China Port) a7 0 i 87 12f03/1907:32:14 ar a5
Coal (ICE-GC Mewcaste) 93.02 -258 -7 95.6 12/03/19 07:32:13 93.02 95.35
LME Indicative
Copper - Cash 5435 12 0,15 6423 11/03/19 18:50:00 0423 £355.5
Copper - 3Mth 6419 30.5 0.48 6388.5 11/03/19 19:00:00 0391 o450
Lead - Cash 2056.75 -16.75 -0.81 2073.5 110319 18:50:00 2073.5 2145.25
Lead - 3Mth 2083.5 -1.5 -0.07 2085 11,/03/19 19:00:00 2085.5 2141.5
Zinc - Cash 27,5 55 2.02 2723.5 11/03/19 15:50:00 2723.5 2813.5
Zinc - 3Mth 2750 Jo.2 L3l 2714.5 11/03/19 19:00:00 225 2756.5
Aluminum - Cash 1816.75 -27.75 -1.5 1844.5 11/03/19 18:50:00 15344.5 1889.5
Aluminum 3Mth 1856 -8 -0.43 1864 11,0319 19:00:00 1564 19035
Mickel - Cash 12807.5 -196 -1.51 13003.5 11/03/19 13:50:00 13003.5 17959
Mickel - 3Mth 12910 -170 -1.3 13080 11/03/19 19:00:00 13080 13060
Tin - Cash 21091 -329 -1.54 21420 11/03/19 13:50:00 21420 21747
Tin - 3Mth 21030 -345 -1.61 21375 11/03/19 18:56:29 21375 215625
International Markets: World Indices
Indices [Current [+/- %o Previous | UpdateTime | WkClose | MthClose
Dow Jones 25650.88 200,64 0.73 25450.24 11/03/19 16:53:21 25450.24 25916
5 &P 500 2783.3 40.23 1.47 2743.07 11/03/19 15:58:21 2743.07 2734.49
MASDAG 7558.0637 149.9221 2.02 7408.1416 11/03/15 17:00:00 7408.1416 7532.5317
FTSE 100 7130.62 26,31 0.37 7104.31 11/03/19 16:35:30 T104.31 JOT4.73
DaX 30 11543.48 g85.64 0.75 11457.84 11/03/19 18:55:00 11457.84 11515.64
CAC 40 5265.96 3474 0.66 5231.22 110319 18:55:00 5231.22 5240.53
Milan MIB30 20638.22 153.83 0.75 20484.39 11/03/19 20:55:14 20484.39 20659.46
Mikkei 21125.09 99,53 0.47 21025.56 12/03/1904:15:30 21025.56 21335.16
Hang Seng 28503.3 27488 0.97 28278.42 12/03/19 00:55:00 28228.42 28633.18
Hang Seng China Enterprises  11276.91 120,09 1.08 11156.82 11/03/19 16:09:12 11156.82 11367.45
Straits Times 3191.42 -4,45 -0.14 3195.87 11/03/19 17:10:01 3195.87 3212.69
Shanghai Composite 3026,9925 57,1311 192 2969.8614 12/03/19 00:55:00 2969.8614 2940.9538
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PRECIOUS METALS COMMENTARY

Gold and silver prices are moderately lower in early-afternoon U.S. trading Monday,
on downside corrections following gains posted last Friday. Investor and traders are
also still exhibiting keener risk appetites worldwide, which is also a negative for the
safe-haven metals. April gold futures were last down $7.80 an ounce at $1,291.50.

May Comex silver was last down $0.084 at $15.265 an ounce.

Traders and investors are mostly upbeat to start the trading week, following dour
economic data out of the U.S. and China late last week. The U.S jobs report last Friday
showed a sharp drop in the growth of non-farm payrolls, while China’s latest import

and export numbers were down.

However, the U.S.-China trade talks appear to be moving closer to a formal agreement
following a report over the weekend that the head of China’s central bank said his

country will not devalue the yuan to boost China’s exports.

U.S. Federal Reserve Chairman Jerome Powell, in a rare TV interview on Sunday,
reiterated the U.S. economic outlook is favourable and said there is no need to raise

or lower interest rates at present.

The key outside markets today see the U.S. dollar index near steady and not far below
last week’s new high for the year. The overall strength of the greenback this year has
been a negative element for the metals markets. Meantime, Nymex crude oil prices
are firmer and trading around $56.50 a barrel. Crude has been trading sideways for
the past two weeks. The International Energy Agency today reported the U.S. will
become the world’s largest oil exporter by 2021—surpassing both Saudi Arabia and
Russia. The U.S. is already the world’s largest oil producer, due to the boom in shale-

oil production.

Source: Kitco
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https://www.kitco.com/Gold-price-today-USA/
https://www.kitco.com/silver-price-today-usa/
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCJ19
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIK19
https://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan Wayne Osterberg
Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor
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Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au Wayne.Osterberg@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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