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International Markets: Commodities

Current | +/- Previous UpdateTime | WkClose | MthClose
COMEX
Gold - Feb 19 1309.4 -4.6 -0.35 1314 13/02/19 15:58:00 1318.5 1325.7
Silver - Mar 19 15.545 -0.145 -0.92 15.69 13/02/19 15:58:00 15,809 16,065
Copper - Mar 19 2.7/ 0,006 0,22 2,772 13/02/19 15:58:00 2.8105 2.785
MY TEX
Platinum - Jan 19 783 -1.6 -0.2 789.6 130219 15:53:00 802.5 824.1
Palladium - Mar 19 1373.1 -2.3 -0.17 1375.4 13/02/19 15:58:00 1371.2 1307.2
LOMNDON METAL
Gold (AM Fix) 1306.75 -4.35 -0.33 1311.1 12/02/19 00:00:01 1311.1 1322.5
Gold (PM Fix) 1306.4 -3.45 -0.64 1314.85 12/02/19 00:00:01 1314.85 1323.25
ENERGY
WTI -Feb 19 54.36 0.89 1.66 53.47 13/02/19 15:57:59 52.72 54.02
Brent Crude Qil a3.649 1.07 1.71 62,57 13/02f19 16:57:01 62,058 61.11
CBT
Wheat - Mar 19 526.75 5 0.95 521.75 13/02/19 13:30:36 517.75 513.5
Soybean - Mar 19 916.25 -1.25 -0.14 917.5 13/02/19 13:30:32 914.25 913.75
Corn - Mar 19 378.25 0 ] 378.25 13/02/19 13:30:17 374.75 376
OTHER
Iron Ore (China Port) 92.5 -1 -1.07F 93.5 14/02/19 058:32:16 86.5 84.5
Coal (ICE-GC Mewcaste) 92.5 0.3 0.33 92.2 14/02/19 08:32:15 93.25 93.8
LME Indicative
Copper - Cash 6123.5 31.75 0.52 609175 13/02/19 158:50:00 6&190.75 6151.25
Copper - 3Mth 6140 17.5 0.29 6122.5 13/02/19 18:59:59 5210 6169
Lead - Cash 2008.5 -10.75 -0.53 2019.25 13/02/19 18:50:00 2062.5 2099.5
Lead - 3Mth 2024 -22 -1.08 2046 13/02/19 18:55:59 2080 2112
Zinc - Cash 2593 -3.75 -0.3% 260175 13/02/19 18:50:00 2702 2730
Zinc - 3Mth 2608.5 1 0.04 2607.5 13/02/19 18:58:44 2704 2719
Aluminum - Cash 1333 0.5 0.03 1832.5 13/02/19 18:50:00 1857.5 1892
Aluminum 3Mth 1560.5 4.5 D 1856 130219 19:00:00 18581 1910
Mickel - Cash 12324 -3.5 -0.03 12327.5 13/02/19 18:50:00 12491.75 12406.5
Mickel - 3Mth 12405 20 0,16 12385 13/02/19 18:57:33 12570 12480
Tin - Cash 21153 183 0.87 20970 13/02/19 18:50:00 21097 20930
Tin - 3Mth 21075 150 0.72 20925 13/02/19 18:59:08 21050 20850

International Markets: World Indices

Indices Current | +/- % | Previous UpdateTime | WkClose | MthClose
Dow Jones 25543.27 117.51 0.46 25425.76 13/02/19 16:20:01 25106.33 24999.67
S &P 500 27533.03 8.3 0.3 274473 13/02/19 15:53:21 2707.83 27041
MASDALD 74203777 57591 0.08 7414.6185 13/02/19 16:39:59 7298.1981 7281.7372
FTSE 100 7190.34 57.7 0.81 7133.14 13/02/19 16:35:30 707113 6968.85
DAX 30 11167.22 41,14 0.37 11126.08 13/02/19 18:55:00 10906.73 11173.1
CAC 40 507427 17.92 0.35 5056.35 13/02/19 18:55:00 4961.64 4992,72
Milan MIB30 199899 184.62 0.93 19805.28 13/02/19 21:55:13 193519 19730.73
Miklei 21144498 280,27 1.394 20864.21 14/02/1904:15:30 20333.17 20773.49
Hang Seng 28497.59 326.26 1.16 28171.33 14/02/1905:42:11  27946.32 2794247
Hang Seng China Enterprises 11199.1 0 0 11199.1 14/02/19 05:42:02 10956.58 11035.73
Straits Times 3244.77 43.62 1.356 3201.15 13/02/19 17:10:01 3202.04 3190.17
Shanghai Composite 27210683 49.1746 1.84 2671.8937 14/02/120%:31:40 2518.2323 2584.5724
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PRECIOUS METALS COMMENTARY

Gold and silver prices are near steady in early-afternoon U.S. trading Wednesday
and have traded both sides of unchanged today. Buying interest in both metals was
limited by a higher U.S. dollar index today, as well as firmer U.S. stock indexes that
hit two-month highs. However, the sellers remain timid due to the near-term bullish
technical postures for both gold and silver. April gold futures were last up $0.70 an

ounce at $1,314.70. March Comex silver was last down $0.035 at $15.655 an ounce.

The key economic data point of the day Wednesday was the U.S. consumer price

index report for January, which came in at unchanged from December and up 1.6%,

year-on-year. The consensus forecasts were up 0.1% from December and up 1.5%
from January of 2018. The report again showed tame inflation.

The U.K. inflation rate in January was today reported up 1.8%, year-on-year. An

important theme in the world marketplace the past few months has been tamped
down inflationary pressures. At mid-year in 2018 many market watchers were

worried about problematic inflation arising.

Risk appetite in the marketplace this week remains keener, what with no major

geopolitical events in play at present.

Focus of the marketplace this week is on U.S.-China high-level trade talks taking

place in Beijing. U.S. Treasury Secretary Mnuchin and U.S. Trade Representative

Lighthizer are attending the talks, with them participating late this week. Reports
today said China President Xi Jinping may meet with the U.S. delegation on Friday,
as a show of good will. Many traders and investors are upbeat that a deal can be
reached by the March 1 deadline. President Trump said on Wednesday he could

extend that deadline a bit if the talks were progressing well.

Source: Kitco
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https://www.kitco.com/Gold-price-today-USA/
https://www.kitco.com/silver-price-today-usa/
https://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCJ19
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor
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mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan Wayne Osterberg
Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor
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Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au Wayne.Osterberg@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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