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International Markets: Commodities

Indices Current | +/- %o Previous UpdateTime | WkClose | MthClose
COMEX

Gold - Feb 19 1313.8 -0.6 -0.05 1314.4 070219 15:58:59 1322.1 1325.7
Silver - Mar 19 15.73 0,029 0.18 15.701 070219 15:58:57 15.931 15.065
Copper - Mar 19 2.8315 -0.005 -0,18 2.8365 07/02/19 15:58:52 2773 2. 785
NYTMEX

Platinum - Jan 19 800.1 -13.7 -1.68 813.8 07/02f19 15:58:57 826.7 824.1
Palladium - Mar 19 1357.8 0.2 045 13516 070219 15:58:15 1313.6 1307.2
LONDON METAL

Gold (AM Fix) 1313.35 -0.65 -0.05 1314 070219 00:00:01 1320.75 1322.5
Gold (PM Fix) 1312.4 -1.8 -0.14 1314.2 070219 00:00:01 1318.7 1323.25
EMERGY

WTI -Feb 19 §2.59 -1.42 -2.63 54.01 07/02/19 15:58:59 55,24 54.02
Brent Crude Gil 6l.62 -0.96 -1.53 62.58 07/02/19 16:58:21 02,82 61.11
CBT

Wheat - Mar 19 514.5 -11.5 -2.19 526 07/02/19 13:30:50 522.75 513.5
Soybean - Mar 19 912,25 -0.5 -1.03 921,75 07/02/19 13:30:46 918,25 913,75
Corn - Mar 19 377 -3 -0.79 330 07/02/19 13:30:33 378.5 375
OTHER

Iron Ore (China Part) 0.5 4 4,562 86.5 08/02/19 08:32:16 86.5 84.5
Coal (ICE-GC Mewcaste) 97 -0.6 -0.61 97.6 08/02/19 08:32:15 97.65 93.8
LME Indicative

Copper - Cash 0228 -32.5 -0.52 6260.5 07/02/19 18:50:00 611575 &151.25
Copper - 3Mth 62465 -33 -0.53 6273 070219 18:59:51 6139 6169
Lead - Cash 2061 -8.75 -0.42 2069.75 07/02/19 18:50:00 2114.5 2099.5
Lead - 3Mth 2080 -10 -0.498 2090 070219 18:53:20 2127 2112
Zinc - Cash 27275 17.75 0.66 2705 07/0Z/19 18:50:00 2789 2730
Zinc - 3Mth 2731 I 1 2704 070219 18:55:02 2777 2719
Aluminum - Cash 1871.5 -2.5 -0.51 1881 070219 18:50:00 1859.25 15392
Aluminum 3Mth 1594 -13 -0.68 1907 070219 18:57:56 1853 1910
Mickel - Cash 12909.5 54 0.42 12855.5 070219 15:50:00 125915 12406.5
Mickel - 3Mth 12935 a0 0.458 12925 07/02/19 13:59:34 126680 12430
Tin - Cash 21000 -55 -0.26 21055 07/02{19 18:50:00 205955 20930
Tin - 3Mth 20950 -oo -0.24 21000 07/02{19 18:50:00 20390 20850

International Markets: World Indices

[1Indices Current | +/- Yo Previous UpdateTime | WkClose | MthClose
Dow Jones 25169.53  -220.77 -0.87 25390.3 07/02/19 16:20:01 25063.89 24999.67
5 &P 500 2706.05 -25.56 -0.94 2731.61 07Ff02/19 15:50:35 2706.53 2704.1
MASDAC 7288.3518 -86,9295 -1,18 7375.2813 07f02/19 16:39:59 7253.8679 7281.7372
FTSE 100 J093.58 -79.51 -1.11 7173.09 07/02/19 16:35:30 F020.22 6968.85
Dax 30 11022.02 -302.7 -2.67  11324.72 07/02/19 13:55:00 11180.66 11173.1
CAC 40 4935. 56 -93.49 -1.84 5079.05 070219 13:55:00 5019, 26 499272
Milan MIB30 19478.32 -518.15 -2.59 19996.47 07/02/19 21:55:20 19575.77 19730.78
Mikkei 20751.28 -122.78 -0.52 20874.06 08/02/1904:15:30 20788.39 20773.99
Hang Seng 27930.74 0 0 27930.74 08/02/1905:40:10 27930.74 27942.47
Hang Seng China Enterprises  11063.94 27.52 0.25 11035.42 08/02/1905:40:00 11063.94 11035.73
Straits Times 3200.64 16.08 0.5 3184.56 07/02/19 17:10:01 3138.68 3190.17
Shanghai Compasite 2613.2323 0 0 2618.2323 08/02/19 00:55:00 26158.2323 2584.5724
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PRECIOUS METALS COMMENTARY

Gold and silver prices are trading near stead in early-afternoon U.S. trading
Thursday. Prices are well off their daily lows as the U.S. dollar index has backed
down from its daily high. Still, the greenback has rallied strongly this week and hit a
four-week high overnight. Combined with sharply lower crude oil prices today, these
two important outside markets worked to limit buying interest in the precious metals
markets. April gold futures were last down $0.10 an ounce at $1,314.30. March

Comex silver was last down $0.001 at $15.70 an ounce.

The U.S. dollar has appreciated this week following a strong U.S. jobs report issued

last Friday, which contrasts with some downbeat economic data coming from other

major economies recently. Just last week the USDX hit a three-week low. The other
key outside market today sees Nymex crude oil prices solidly down and trading just
above $52.00 a barrel. It will be tough for the metals and other raw commodity

markets to sustain price uptrends if the oil market starts to significantly erode again.

Chinese markets and some other Asian markets have been closed this week for the
Lunar New Year holiday, which is making for subdued trading in many world markets

this week.

There was more downbeat economic news coming out of the European Union, the

world’s third-largest economy. The EU’s European Commission cut its growth
forecast for the Euro zone to 1.3% in 2019, which is well down from a 1.9% growth
rate forecast in November. The report blamed in part the U.S.-China trade war for
the slower growth rate. The report also lowered Euro zone inflation expectations, to
1.4% in 2019 and 1.5% in 2020. And in Germany, industrial output in December was

down 0.4% from November when a rise of 0.8% was expected.

The Bank of England held its regular monetary policy meeting today, but no changes

were made and none were expected.

Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor
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Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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