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International Markets: Commodities

Indices [current[+/- [% Previous UpdateTime | WkClose | MthClose
COMEX
Gold - Feb 19 1291.6 =22 -0.17 1293.8 170119 15:57:59 1289.5 1284.7
Silver - Mar 19 15.555 -0.083 -0.53 15.638 17/01/19 15:57:59 15.656 15.56
Copper - Mar 19 2.097 0.0235 0.83 2.6735 17/01/19 15:57:59 2.062 2.643
Y TMEX
Platinum - Jan 19 812.7 4.3 0.59 807.9 170119 15:57:08 313 801.4
Palladium - Mar 19 1360.4 41,92 3.18 1318.5 17/01/19 15:57:54 1273.7 1197.5
LONDOMN METAL
Gold (AM Fix) 1290.5 1.15 0.09 1289.35 17/01/19 00:00:01 1292.8 1231.65
Gold (PM Fix) 1292.3 -2.1 -0.16 12944 170119 00:00:01 1288.95 1279
ENERGY
WTI -Feb 19 5247 -0.14 -0.27 52.61 170119 15:57:59 51.91 15.81
Brent Crude il 61.133 -0.184 -0.3 61.317 17/01/19 16:57:57 a0.607 54,141
CBT
Wheat - Mar 19 520 7.5 145 512.5 17/01/19 13:30:48 520 504, 25
Soybean - Mar 19 206.5 12 1.34 894.5 17/01/19 13:30:45 Q09,5 895
Corn - Mar 19 373.5 5.5 147 374 17/01/19 13:30:31 373 375.75
OTHER
Iron Qre (China Port) 74 a 0 74 18/01/19 08:32:15 74 71.5
Coal (ICE-GC Mewcaste) 101,25 2.05 207 99,2 13/01/12 08:32:14 Q7. 75 101,12
LME Indicative
Copper - Cash 5964.75 26.5 0.45 5933.25 17/01/19 18:50:00 5920 5949
Copper - 3Mth 5992 22 0.37 5970 17/01/19 18:59:53 5942 5955
Lead - Cash 1945.75 -0.5 -0.49 1956.25 17/01/19 18:50:00 1983.75 2007
Lead - 3Mth 1963 -12 -0.61 1975 17/01/19 18:58:29 2002 2021
Zinc - Cash 255941.25 55.75 2.23 2493.5 17/01/19 18:50:00 2993 2518.5
Zinc - 3Mth 2547 50.5 2.02 2496.5 17/01/19 18:58:27 2952 2967
Aluminum - Cash 1344, 25 4 0.22 1840.25 17/01/19 18:50:00 18313 18562.75
Aluminum 3Mth 1858 -1 -0.05 1859 17/01/19 18:59:44 1835 1845
Mickel - Cash 11545.5 -18 -0.16 11563.5 17/01/19 18:50:00 11414 10604.5
Mickel - 3Mth 11590 -40 -0.34 11630 17/01/19 13:57:44 11460 10650
Tin - Cash 20620 35 0.17 20655 170119 18:50:00 20330 19520
Tin - 3Mth 20585 10 0.05 20575 170119 18:58:58 20300 19475
International Markets: World Indices
Indices Current | +/- Yo Previous UpdateTime | WkClose | MthClose
Dow Jones 24370.1 162,94 0,67 24207.16 17/01f19 16:20:01 23995.95 23327.96
5 &P 500 2635.96 19.86 0.75 2616.1 17/01/19 15:47:19 2596.26 2506.85
MASDAD 7084.4633 49.7701 0.71 7034.6932 17/01/19 16:39:59 6971.4759 65635.2774
FTSE 100 6334.92 =277 -4 6862.68 17/01/19 16:35:30 6913.18 6728.13
Dax 30 10913.62 -12.62 -0,12 1093124 17/01/19 18:55:00 10357.46 10553.96
CAC 40 474,37 -16.37 -0.34 4310.74 17/01/19 18:55:00 4731.34 4730.69
Milan MIB30 19470.38 -7.39 -0.04 1947777 17/01/19 21:55:16 19290.09 18324.03
Mikkei 20402.27 -40,48  -0.2  20442.75 18/01/19 04:15:30 203597 2001477
Hang Seng 26755.63  -145.47 -0.54 26902.1 18/01/1905:42:11 26667.27 25345.7
Hang Seng China Enterprises 10512, 15 0 0 1051215 18/01/1905:42:01 1045495 1012475
Straits Times 3214.449 -14.67 -0.45 3229,11 17/01/19 17:10:00 3198.65 3068.75
Shanghai Compasite 2559,637 -10.7851 -0.42 2570.4221 18/01/1905:31:35 2553.8313 2493.8962
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PRECIOUS METALS COMMENTARY

Gold and silver prices are modestly down in early-afternoon U.S. trading
Thursday. The metals have been trading sideways in quieter fashion for several
sessions, awaiting a new fundamental spark to drive market direction. While this
week’s uptick in trader and investor risk appetite has limited buying interest in safe-
haven gold and silver, their bullish near-term technical chart postures have limited

selling interest.

Some positive news coming from the Philadelphia Fed business survey this morning
did put a bit of extra selling pressure into the metals markets, as the data gave the
U.S. dollar index a slight lift.

U.S. stock indexes are firmer at midday, but European and Asian stock markets
were mostly lower overnight. Traders and investors are now lamenting reports out
this week that the U.S. and China trade talks may not be going as well as many thought
just last week. Adding to the murkiness is reports that U.S. federal prosecutors will file
criminal charges of theft of intellectual property against the big Chinese technology
firm Huawei. The lingering government shutdown may also be negatively
impacting the U.S. equities. The added uncertainty of limited, fresh U.S. economic
data is an underlying negative for many markets and maybe also for some big

companies.

U.K. Prime Minister Theresa May survived a no-confidence vote from Parliament late
Wednesday, but the markets were little impacted on the protracted Brexit drama

playing out.

In other news, the Euro Zone’s consumer price index for December came out at
unchanged from November and up 1.6%, year-on-year, which was in line with
market expectations. This is yet another very tame inflation report coming from a major
world economy. This report lends credibility to the recent shift in the thought-process
of many market watchers—to more accommodative monetary policies coming from

the world’s major central banks in the coming months. Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au  ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan Wayne Osterberg
Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142 Phone +61 8 9288 3318
Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au Wayne.Osterberg@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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