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Daily Resources Overview 14 January 2019

International Markets: Commodities

Indices Current | +/- %o Previous UpdateTime | WkClose | MthClose
COMEX

Gold - Feb 19 1287.6 0.2 0.02 1287.4 11/01/19 15:58:00 1285.8 12847
Silver - Mar 19 15.635 -0.008 -0.05 15.643 11/01/19 15:57:55 15.786 15.56
Copper - Mar 19 2.606 0.0185 0.7 2.6375 11/01/19 15:58:55 2.649475 2.643
NYTEX

Platinum - Jan 19 813.8 -12.3 -1.49 826.1 11/01/19 15:558:47 827.2 801.4
Palladium - Mar 19 1281.2 3 0.63 1273.2 11/01/19 15:56:55 1234.4 1197.5
LONDON METAL

Gold (AM Fix) 1292.4 11.1 0.87 1281.3 11/01/19 00:00:01  1290.35 1281.65
Gold (PM Fix) 1291.9 3.3 0.26 1288.6 11/01/19 00:00:01 1279.9 1279
ENERGY

WTI -Feb 19 52.02 -0.89 -1.68 52,91 11/01/19 15:58:59 47.96 15.81
Brent Crude Gil 60.607 -0.67 -1.09 61.277 11/01/19 16:58:57 57.425 54,141
CBT

Wheat - Mar 19 520 6.25 1.22 513.75 11/01/19 13:30:43 517.75 504.25
Soybean - Mar 19 909.5 2. 79 0.3 906,75 11/01/19 13:30:39 921.5 895
Corn - Mar 19 378 1.75 0.47 376.25 11/01/19 13:30:24 333 375.75
OTHER

Iron Ore (China Part) 74 -0.5 -0.67 74.5 12/01/1908:33:26 73 71.5
Coal (ICE-GC Mewcastle) 97.5 -0.08 -0.08 97.58 12/01/19 08:33:25 99 101.12
LME Indicative

Copper - Cash 5920 1225 0.21 5907.75 11/01/19 18:50:00 5897.25 5949
Copper - 3Mth 5942 12 0.2 5930 11/01/19 13:59:59 5913 5965
Lead - Cash 1988.75 24.25 1.23 1964.5 11/01/19 18:50:00 1933 2007
Lead - 3Mth 2002 2B 1.32 1976 11/01f19 18:58:44 1950 2021
Zinc - Cash 2498 225 0.91 2475.5 11/01/19 18:50:00 2510 2518.5
Zinc - 3Mth 2992 31 1.26 2461 110119 18:58:51 2433 2967
Aluminum - Cash 1313 -28 -1.52 1841 11/01/19 18:50:00 1869.75 18562.75
Aluminum 3Mth 1336 -25 -1.34 1861 11/01f19 18:58:57 1865 1346
Mickel - Cash 11414 220 1.97 11194 110119 18:50:00 110425 10604.5
Mickel - 3Mth 11460 210 1.87 11250 11/01/19 18:58:50 11110 10690
Tin - Cash 20330 155 0.82 20215 11/01/19 18:50:00 19578.5 19520
Tin - 3Mth 20300 150 0.79 20140 11/01/19 18:56:49 19550 19475

International Markets: World Indices

Indices Current | +/- % | Previous UpdateTime | WkClose | MthClose

Dow Jones 23995.95 -5.97 -0.02 24001.92 12/01/19 15:10:48 23995.95 23327.45
5 &P 500 2596.26 -0.38 -0.01  2595.64 110119 15:48:25  2596.26  2506.35
MASDAC 6971.4759 -14.5919 -0.21 ©£986.0678 12/01/19 15:10:48 6971.4759 6635.2774
FTSE 100 6918.18  -24.69 -0.36 694287 110119 16:35:30 6918.18 6728.13
DAX 30 10887.46  -34.13 -0.31 10921.59 11/01/19 18:55:00 1083746 10558.96
CAC 40 4781.34  -24.32 -0.51 4805.66 11/01/19 18:55:00 4781.34  4730.59
Milan MIE30 19290.09  -10.65 -0.06 19300.74 12/01/19 04:25:15 19290.09 18324.03
Mikkei 20359.7 195.9 0.97  20163.8 1101/19 15:15:01  20359.7 20014.77
Hang Seng 26667.27 145.84 0.55 26521.43 110119 16:08:36 26667.27  25845.7
Hang Seng China Enterprises  10454.95 60.36 0.58 10394.59 11/01/19 16:08:38 10454.95 10124.75
Straits Times 3198.65 15.14 0.48  3183.51 11/01/19 17:10:00  3198.65  3068.75
Shanghai Compasite 2553.8313 13.7328 0.74 2535.0985 11/01/19 16:29:55 2553.8313 2493.8962

State One Stockbroking Ltd AFSL 247100 1|Page



STATE ONE

STOCKBROKING LTD

ABN 95 092 989 083 | AFSL 247 100
Participant of ASX, Chi-X, Sydney Stock Exchange

PRECIOUS METALS COMMENTARY

Gold prices are expected to hold their ground next week, with volatility in the

marketplace working in the yellow metal’s favour.

Gold had a solid week with one serious attempt to breach the critical psychological
$1,300 level. Overall, prices are up 0.2% on the week, with February gold futures last
trading at $1,289.80.

The U.S. inflation data was the big news on Friday but had little impact on the precious
metal space as the consumer price index for December came in line with expectations,

down 0.1% on a monthly basis and up 1.9%, year-on-year.

Volatility in equity markets and bond yields will also continue to support gold, said

Capital Economics, which has recently raised its year-end target to $1,350 an ounce.

“Supporting that has been a backdrop of general uncertainty around the global
economy. That's the key underpinning our bullish forecast this year. We expect
declines in equity prices and drops in bond yields and we expect investors are seeking

safe havens,” said Capital Economics senior commodities economist Ross Strachan.

Gold is looking for another move higher based on the metal’s consolidation just below
the $1,300 level despite last week’s strong U.S. job numbers and continued easing
trade tensions between the U.S. and China, Strachan added.

“The next time equity markets drop back significantly is probably the most likely

catalyst for the movement able $1,300 at this time,” he said.

Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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