S T AT E O N E Level 14 Suite 606, Level 6
172 St Georges Terrace 83 York Street
STOCKBROKING LTD PERTH, WA 6000 SYDNEY, NSW 2000
P.O. Box 7625 P.O. Box R1931

ABN 95 092 989 083 | AFSL 247 100 CLOISTERS SQUARE, WA 6850 ROYAL EXCHANGE, NSW 1225
Participant of ASX, Chi-X, Sydney Stock Exchange P: +61 8 9288 3388

Daily Resources Overview 21 December 2018

International Markets: Commodities
[Current [+/- % |Previous UpdateTime | WkClose | MthClose

COMEX

Gold - Feb 19 1263.4 7 0.56 1256.4 20/12f18 15:57:59 1241.4 1226
Silver - Mar 19 14.835 0.017 0.11 14.818 20/12f18 15:57:45 14.637 14,217
Copper - Mar 19 2702 -0.014 -0.52 2.716 20/12/18 15:58:00 27625 2.7875
MY MEX

Platinum - Jan 19 799.8 -1.3 -0.16 801.1 20/12/18 15:57:46 785.3 799.8
Palladium - Mar 19 1190 -11.3 0.94 1201.3 201218 15:56:02 1171.6 11446
LONDON METAL

Gold (AM Fix) 1248.6 0.2 -0.02 1243.8 201213 00:00:01 1239.15 1270.45
Gold (PM Fix) 1255 8.7 0.7 1245.3 201213 00:00:01 1235.35 1217.55
ENERGY

WTL -Feb 19 46. X2 -1.85 —4.05 43.17 20/12/18 15:53:00 2147 50.93
Brent Crude Oil 54.951 -1.684 -2.97 56.635 20/12f18 16:57:59 60,357 39,181
CBT

Wheat - Mar 19 524.75 225 0.43 §522.5 20f12/18 13:30:57 528.75 317,75
Soybean - Mar 15 07 -6 -0.66 913 20f12f18 13:30:52 214.75 894.5
Corn - Mar 19 375.5 -6.25 -1.64 33175 20/12/18 13:30:33 384.75 377.25
OTHER

Iron Ore (China Port) 69 0 0 69 21/12/18 08:32:18 67.5 65
Coal (ICE-GC Mewcaste) 1015 -0.22 -0.22 101,72 21f12f18 08:32:17 102.8 101.8
LME Indicative

Copper - Cash 5877.5 -15 -0.22 5990.5 201218 18:50:00 6127.75 0227
Copper - 3Mth 6000 -15 -0.25 6015 20/12(18 13:59:57 6131.5 6198
Lead - Cash 1971 10.75 0.55 1960.25 201218 18:50:00 1941.25 1960.5
Lead - 3Mth 1573 14 0.71 1954 20/12f18 18:59:42 1948.5 1871
Zinc - Cash 2590 -14.5 -0.56 2604.5 20/12(18 13:50:00 2509 2655
Zinc - 3Mth 2510 -1 -0.04 2541 20/12(18 13:59:37 2543 2542
Alurnirum - Cash 1911.25 -15.25 -0.84 1927.5 201213 15:50:00 1908.25 1957.25
Aluminum 3Mth 1912 -15 -0.78 1927 201218 15:59:49 1826 1853
Mickel - Cash 10832 -36 -0.33 10868 20f12/18 18:50:00 11009.5 11135.5
Mickel - 3Mth 10910 -40 -0.37 10950 201218 18:56:21 11080 11200
Tin - Cash 19335 58 0.31 19276 201218 18:50:00 19369 18398
Tin - 3Mth 19320 50 0.26 19270 20f12f18 15:53:47 19330 18400

International Markets: World Indices

Indices Current | +/- [o6 Previous UpdateTime | WkClose | MthClose
Dow Jones 22859.6 -464.06 -1,99 23323.66 20/12f18 16:20:01 24100.51 25538.46
5 &P 500 24967.42 -39.54 -1.58 2506.96 201218 15:20:01 2599.95 2760.16
MASDAC 6528.4067 -108.4203 -1.63 6635.827 20/12/13 16:39:59 6910.6648 7330.5365
FTSE 100 6711.93 -54.01  -0.8 6755.94 20/12/18 16:35:29 6345.17 5930, 24
DaX 30 10611.1 -155.11 -1.44 10766.21 20f/12f18 18:55:00 10865.77 11257.24
CAC 40 4592.496 34,99 -1.78 477745 20/12/18 18:55:00 4353.7 5003.92
Milan MIB30 13576.9 -365 -1.93 18941.9 20/12f18 21:55:17 18910.79 19188.97
Mikkei 20392.58 -595,34 -2.84 2098792 21f12f13 04 15:30 2137483 2235106
Hang Seng 25623.53 -241.86 -0.94 258585.39 21/12/1805:42:11 26094.79 25508.75
Hang Seng China Enterprises  10090.75 0 0 10090.75 21f12f18 05:42:02 10359.43 10621.74
Straits Times 3050.62 -3.03 -0.26 3058.65 201218 17:10:01 30F7.09 J117.61
Shanghai Compasite 2536.267% -13.2959 -0.52 2549.5634 21f12/18 05:31:21 2593.7407 2583.1875
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PRECIOUS METALS COMMENTARY

Santa Claus appears to be giving an early present to the gold market bulls, while
delivering a lump of coal to the U.S. stock market. Gold prices are solidly higher, near the
daily highs and hit a five-week high in early-afternoon U.S. trading Thursday. The yellow metal
is supported on safe-haven demand amid another big drop in the U.S. stock market today, as
well as worries about a U.S. government shutdown. Silver prices poked to a six-week high
today, helped out by the rally in gold. A sell off in the U.S. dollar index today also worked in
favor of the metals market bulls. February gold futures were last up $10.90 an ounce at
$1,267.20. March Comex silver was up $0.037 at $14.855 an ounce.

European stock markets were mostly lower overnight, following the solid losses in the U.S.
stock market Wednesday. Today’s price action in the U.S. stock indexes saw prices drop to
new lows for the year. There are no early chart clues the slumping U.S. stock indexes are near

market bottoms.

The world marketplace is still reacting to the U.S. FOMC interest rate hike on Wednesday
afternoon and the comments from Fed Chairman Jerome Powell that disappointed most
traders and investors. They deemed the Fed's new monetary policy stance as more dovish
than before, but not dovish enough to stave off what many now believe is an impending global

economic slowdown.

It's now a toss-up that the U.S. government will shut down Friday, as reports now say the
Trump administration and the Congress may not come to an agreement on a continuing
resolution to keep the government open. This is not a major issue for the markets but does

add a bit of uncertainty.

The key outside markets today see the U.S. dollar index solidly lower and hitting a four-week
low. The greenback is being hit by the more dovish Federal Reserve and easing tensions in

the European Union regarding Italy’s finances, which have supported the Euro currency.

Meantime, Nymex crude oil prices are solidly lower and hit another 15-month low of $45.67 a
barrel today. There are still no early chart clues the crude oil market is near a bottom, but there

is some strong longer-term chart support at the $42 area that may halt the slide.

Traders are awaiting Friday morning’s U.S. GDP report for the third quarter, which is expected

to show a rise of 3.5%, year-on-year. Source: Kitco
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https://www.kitco.com/Gold-price-today-USA/
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCG19
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIH19
https://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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