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International Markets: Commodities

UpdateTime | WkClose | MthClose
Gold - Feb 19 1253.4 1.6 0.13 1251.8 181218 15:59:00 1241.4 1226
Silver - Mar 19 14.7 -0.059 -0.4 14,759 18/12/18 15:59:00 14.637 14.217
Copper - Mar 19 2.6535 -0.101 -3.67 2.7545 18/12f18 15:58:59 2.7625 2.7875
NYTEX
Platinum - Jan 19 791.3 -4.6 -0.58 735.9 18/12/13 15:58:59 785.3 799.8
Palladium - Mar 19 1175.5 6.5 -0.55 1132 18/12/18 15:57:08 1171.6 1144.6
LONDON METAL
Gold (AM Fix) 1239.1 -0.05 -0 1239.15 181218 00:00:01  1239.15 1220.45
Gold (PM Fix) 1241.65 6.3 0.51 1235.35 181218 00:00:01  1235.35 1217.55
ENERGY
WTI -Feb 19 45,22 -3.98 -7.93 50.2 18/1218 15:58:59 51.47 50.93
Brent Crude Oil 55 9FF -2 71 -4.62 58.687 181218 16:53:59 &0, 357 59,181
CBT
Wheat - Mar 19 332, 25 -3 -0.56 535.25 18/12/18 13:30:33 528.75 517.75
Soybean - Mar 19 Q20 2 0.22 918 18/12/18 13:30:33 914,75 3945
Corn - Mar 19 384.75 0.75 0.2 384 18/12f18 13:30:19 384.75 3F7.25
OTHER
Iron Qre (China Port) 09 L. 2.22 67.5 19/12/18 08:32:13 67.5 65
Coal (ICE-GC Mewcastle) 101.73 -0.4 -0.39 102.13 19/12/18 08:32:17 102.8 101.6
LME Indicative
Copper - Cash 5944, 75 -150.75 -2.47 6095.5 13/12/18 18:50:00 ©127.75 6227
Copper - 3Mth 5970 -153 -2.&5 6123 181218 18:59:41 6131.5 5193
Lead - Cash 1965.5 42 218 1923.5 181218 18:50:00 1941.25 19&80.5
Lead - 3Mth 1973 42 2.18 1931 18/12/18 18:5%:496 1943.5 1971
Zinc - Cash 2579 -10.5 -0.41 2589.5 18/12/18 18:50:00 2569 26855
Zinc - 3Mth 2520 -19 -0.75 2539 18/12(18 18:59:32 2543 2542
Aluminum - Cash 1920.75 -22.5 -1.16 1943.25 18/12f18 18:50:00 1908.25 1957.25
Aluminum 3Mth 1925 -17 -0.88 1942 18/12/18 18:59:32 1926 1953
Mickel - Cash 10752.5 -155 -1.42 10907.5 181218 18:50:00 11009.5 11135.5
Mickel - 3Mth 10835 -150 -1.37 10985 18/12/18 18:59:47 11080 11200
Tin - Cash 19244 -152 -0.78 19396 181218 18:50:00 19359 183938
Tin - 3Mth 19210 -140 -0.72 19350 181218 18:58:51 19330 13400

International Markets: World Indices
Indices [Current [+/- [9 Previous UpdateTime | WkClose | MthClose
Dow Jones 23675.64 32,66 0,35 2359298 158/12f13 16:20:01  24100.51 2553846
S &P 500 2545, 16 0.22 0.01 2545.94 13/12f18 15:20:01 2539.,95 2760, 16
MASDAQ 6783.9114 30.1738 0.45 6753.7326 18/12/18 16:39:59 6910.6648 7330.5365
FTSE 100 6701.59 -71.65 -1.06 6773.24 13/12/18 16:35:30 0845.17 6930.24
DAY 30 10740.89 -31.31 -0.29 10772.2 13f12f18 18:55:00 10865.77 11257.24
CAC 40 4754.08 -45,79 -0.,95 4799,87 131218 18:55:00 4353.7 5003.92
Milan MIB30 13644.85 -43.6 -0.26  18693.45 18/12f13 21:55:16 18910.79 19183.97
Mikkei 2111545 -391.43 -1.82 21506.88 19/12/18 04:15:30 21374.83 22351.06
Hang Seng 2581425 -273.73 -1.05 2608798 19/12/18 0%:42:11 26094.79 26506.75
Hang Seng China Enterprises  10230.52 0 0 10230.52 19/12/13 05:42:01 1035%.43 10621.74
Straits Times J045.54 63,71 -2.21 3114.25 131218 17:10:00 3077.09 J117.61
Shanghai Composite 2575.69495 -21.3242 -0.82 2597.9737 19f12/18 05:31:21 2593.7407 2588.1875
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PRECIOUS METALS COMMENTARY

Gold futures prices are trading slightly higher and not far below the session high in

early-afternoon U.S. trading Tuesday. Some chart-based buying and support from a

weaker U.S. dollar index early this week were bullish elements that just slightly offset
the bearish specter of a serious bear market in crude oil that saw Nymex futures
prices drop to a 15-month low of $47.49 today. February gold futures were last up
$1.30 an ounce at $1,253.00. March Comex silver was down $0.039 at $14.72 an

ounce.

European and Asian stock markets were mostly weaker overnight. U.S. stock
indexes were posting moderate rebounds at midday today, after dropping to new
lows for the year on Monday. The small-cap Russell 2000 index is now in bear
market territory—down 20% from its high. If the stock market continues to sell off
and see volatile trading, such would be a bullish element for safe-haven gold and

silver markets.

The U.S. Federal Reserve’s Open Market Committee (FOMC) is meeting today and

Wednesday to discuss monetary policy, while the U.S. government could be shut

down at the end of the week if Congress and President Trump cannot agree on a

budget plan. Many expect the FOMC to raise interest rates by 0.25% on Wednesday
afternoon, at the conclusion of their meeting. However, that is not a strong
consensus. The expectations for a rate hike diminished recently after proclamations
from President Trump, his closes economic advisors and noted market analysts and
traders that the Fed should leave interest rates alone.

A heavy slate of U.S. economic data is also due out the rest of this week, besides
the FOMC conclusion, including the first estimate of third-quarter gross domestic

product.

Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au  ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan Wayne Osterberg
Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor
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Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au Wayne.Osterberg@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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