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Daily Resources Overview

International Markets: Commodities

14 December 2018

Indices Current | +/- % |Previous | UpdateTime | WkClose | MthClose
COMEX

Gold - Dec 13 1246.9 -3.1 -0.25 1250 13/12/18 15:47:39 1252.6 1226
Silver - Dec 13 14.845 -0.008 -0.04 14,851 13/12/18 15:47:53 14,696 14.217
Copper - Dec 13 277 -0.003 -0.11 2.77 13/12/18 15:47:59 2.7585 2.7875
NYTEX

Platinum - Oct 15 796.9 -10.2 -1.26 807.1 13/12/18 15:45:41 7a0.4 799.8
Palladium - Dec 18 1132 2.5 0.21 1194.5 13/12/18 15:47:00 1170.8 1144.6
LONDON METAL

Gald (AM Fix) 1243.25 1.45 0.12 1245.8 13/12/18 00:00:01 1241.2 1220.45
Gold (PM Fix) 1245.3 -0.05 -0 1245,35 13/12/18 00:00:01 1243.3 1217.55
ENERGY

WTI -0Oct 18 53.19 1.83 3.56 51.36 13/12/18 15:47:58 52.61 50.93
Brent Crude Oil 61.825 1.705 2.84 60.12 131218 16:47:56 561.375 59,181
CBT

Wheat - Dec 13 536.5 10 1.9 526.5 13/12/18 13:30:43 531.5 517.75
Soybean -  Mow 18 921.5 -11.75 -1.26 933.25 131218 13:30:44 915.5 8394.5
Corn - Dec 13 384.25 -1 -0.26 385.25 13f12f18 13:30:28 385.25 377.25
OTHER

Iron Ore (China Port) a7 0.5 0.75 66.5 141218 08:32:13 o7 B9
Coal (ICE-GC Mewcastle) 102,43 0.58 0.57 101.9 1412718 08:32:11 101.95 101.6
LME Indicative

Copper - Cash 6158.5 13.75 0.22 61475 13/12/18 18:50:00 5149 0227
Copper - 3Mth 6155 15 0.24 6140 13/12/18 18:59:46 5145 5193
Lead - Cash 1942.5 -24.75 -1.26 1967.25 13f12/18 18:50:00 1982.75 1960.5
Lead - 3Mth 1949 =27 -1.37 1976 13/12/18 18:59:18 1995 1971
Zinc - Cash 28633 -12.5 -0.47 25645.5 13/12/18 18:50:00 2681 2655
Zinc - 3Mth 2566 -4 -0.16 2570 13/12/18 18:59:50 2587 2542
Aluminum - Cash 1913.75 -8.25 -0.43 1922 13/12/18 18:50:00 1950, 75 1957.25
Aluminum 3Mth 1932 -7 -0.36 1939 13/12/18 18:58:23 1955 1953
Mickel - Cash 10730.5 535 0.5 10727 131218 18:50:00 10845.5 11135.5
Mickel - 3Mth 10850 55 0.51 10795 13f12/18 18:59:55 10910 11200
Tin - Cash 19434 83 0.43 19351 13f12/18 18:50:00 19016 18398
Tin - 3Mth 19400 75 0.39 19325 13f12/18 18:57:55 19000 18400
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PRECIOUS METALS COMMENTARY

Gold prices are modestly lower in early-afternoon U.S. trading Thursday. Silver prices are near
steady after hitting a five-week high overnight. Both metals are saw normal corrective
pullbacks and some chart consolidation from recent gains. February gold futures were last
down $2.60 an ounce at $1,247.40. March Comex silver was down $0.001 at $14.85 an ounce.

Today’s meeting of the European Central Bank saw no changes in interest rates, but the ECB
announced the end of its quantitative easing of monetary policy. ECB President Mario Draghi
at his press conference after the meeting gave a downbeat assessment for European Union
economic growth prospects. Metals prices were little moved on the news. European stock
markets were mostly weaker overnight. Asian stock indexes were mostly firmer. U.S. stock
indexes are weaker in afternoon trading. World equity markets have been assuaged this week
by the perceived progress between the U.S. and China in their trade talks. Reports say China
is making somewhat significant changes to come into line with U.S. demands. While the rally
in the equities markets on the trade talks’ progress is a bearish element for the competing
assets gold and silver, the prospect for better worldwide demand for metals on a U.S.-China
trade agreement is bullish for the metals. The key outside markets early today find the U.S.
dollar index firmer and not far below the fresh for-the-move high scored Tuesday. Meantime,

Nymex crude oil prices are firmer and trading around $52.00 a barrel. Source: Kitco

5 Year Silver London Fix Daily with 60 and 200-day moving averages
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https://www.kitco.com/Gold-price-today-USA/
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCG19
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIH19
https://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
https://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor
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Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan Wayne Osterberg
Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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