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Daily Resources Overview 7 December 2018

International Markets: Commodities

Indices Current [ +/- %o Previous | UpdateTime | WkClose | MthClose
COMEX
Gold - Dec 18 1243.2 0.6 0,05 12426 06/12f18 15:57:58 1226 1226
Silver - Dec 18 14,55 -0.032 -0.22 14.582 06/12f18 15:57:58 14,217 14.217
Copper - Dec 18 29 -0.025 -0.9 2.774 061218 15:57:59 2.7875 2.7875
MY HMEX
Platinum - Oct 18 0.9 -11.1 -1.38 802 061218 15:57:58 799.8 799.8
Palladium - Dec 18 1157.2 -27.2 -2.3 1134.4 06/12f18 15:57:03 1144.5 1144.6
LONDON METAL
Gold (AM Fix) 1236.15 -3.1 -0.25 1239.25 06/12/13 00:00:01 1220.45 1220.45
Gold (PM Fix) 1235.9 4.4 -0.35 1240.3 06/12/18 00:00:01  1217.55 1217.55
ENERGY
WTI -0Oct 18 5.72 -1.17 -2.21 52.89 061218 15:57:56 50.93 50.93
Brent Crude il 60,381 -1.324 -2.15 61.705 06/12f18 16:57:56 59,181 59,131
CBT
Wheat - Dec 18 514.75 -3.25 -0.63 518 06/12/18 13:30:496 517.75 517.75
Soybean -  Mov 18 a09. 75 -3.75 -0.41 913.5 061218 13:30:41 894.5 894.5
Corn - Dec 18 383.25 -1 -0.26 384.25 06/12/18 13:30:27 377,25 3F7.25
OTHER
Iron QOre (China Port) 68 1 1.49 67 07f12f18 08:32:20 65 65
Coal (ICE-GC Mewcaste) 102 0.27 0.27 101.73 07Ff12f18 08:32:19 101.6 101.6
LME Indicative
Copper - Cash 6079.5 -955 -1.55 6175 06/12f18 18:50:00 6227 6227
Copper - 3Mth ad70 -185 -1.7 6175 06/12/13 19:00:00 5195 51938
Lead - Cash 1970.5 1.5 0.08 1969 0&6/12/13 13:50:00 1960.5 1950.5
Lead - 3Mth 1934 1 0.05 1983 06/12/18 18:59:42 1871 1971
Zinc - Cash 2707 -36 -1.31 2743 06/12{18 18:50:00 2655 2655
Zinc - 3Mth 25993 -25 -0.95 2618 06/12f18 158:55:53 2542 2542
Aluminum - Cash 1937 -33.25 -1.69 1970,25 06/12/13 18:50:00 1957.2% 1957.25
Aluminum 3Mth 1935 -33 -1.68 1969 06/12/18 18:59:42 1958 1953
Mickel - Cash 10730.5 -375.5 -3.37 11156 061218 18:50:00 11135.5 11135.5
Mickel - 3Mth 10850 =375 -3.34 11225 061218 18:59:48 11200 11200
Tin - Cash 18%a0 -243 -1.27 19203 061218 18:50:00 18398 18398
Tim - 3Mth 13925 =250 -1.33 19180 061218 18:52:46 13400 13400
International Markets: World Indices
Indices Current | +/- %o Previous UpdateTime | WkClose | MthClose
Dow Jones 2494767 -79.4 -0.32  25027.07 06/12/18 16:20:01 25538.46 25538.46
S &P 500 2695.95 -4,11 -0.15 2700.06 0612718 15:54:39 2760, 16 2760, 16
MASDAC) 7183.2585 29.8328 0.42 7158.4257 06/12/18 16:39:59 7330.5365 7330.5365
FTSE 100 6704.05 -217.79 -3.1% 6921.84 06/12/18 16:45:28 5930.24 5930.24
DAX 30 1081098 -389.26 -3.46 11200.24 061218 13:55:00 11257.24 11257.24
CAC 40 478046 -163.91 -3.32 4944, 37 06/12/18 13:55:00 5003.92 5003.92
Milan MIB30 18643.83 -684.87 -3.54 19328.7 06/12/18 21:55:18 19183.97 19188.97
Mikdeei 2150162 -417.71 -1.91 21919.33 07/12/158 04:15:30 2235106 22351.06
Hang Seng 26156.38 -663.3 -2.47  26819.68 07/12/18 0%::42:11 26506.75 26506.75
Hang Seng China Enterprises  10480,72 Q 0 10430.72 07/12/18 05:42:02 10621.74 10621.74
Straits Times 3115.52 -40.4 -1.28 3155.92 061218 17:10:00 3117.61 J117.61
Shanghai Compasite 2605,1813 -44.6238 -1.68 2649.8051 07/12/18 05:31:26 2588.1875 2588.1375
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PRECIOUS METALS COMMENTARY

Gold prices are modestly up in early-afternoon U.S. trading Thursday. The yellow metal
garnered mild safe-haven demand support from a crumbling U.S. stock market. A weaker U.S.

dollar index on this day also worked in favour of the precious metals market bulls.

Today’s ADP national employment report showed a rise of, 179,000, which was just below the

expectations for a gain of 190,000. The metals market up ticked modestly on this report, which
is a precursor to the more important Labour Department Employment Situation Report on
November Friday morning. The key non-farm jobs number in that report is forecast up
198,000. Risk aversion is back in the world marketplace Thursday, to provide some support
for gold. World stock markets were solidly lower overnight, also. There are several bearish

factors at work spooking world stock markets.

Chinese tech giant Huawei's chief financial officer was arrested in Canada, on behalf of the

U.S., and will be extradited to the U.S. Her company may be shipping high tech products to

Iran, which would violate U.S. sanctions against Iran. This sparked fears the U.S.-China trade

tensions could rise further, despite last weekend’s trade truce between the world’s two largest
economies. Chinese government officials may have already known of the arrest days ago and
said Thursday they are still planning to work with U.S. trade officials over the next 90 days to
come to agreement. Still, the matter is very unsettling to traders and investors as China’s tenor

could change quickly, as some Chinese press accounts hinted today.

A big drop in crude oil prices Thursday is also weighing on trader and investor sentiment.

Nymex crude oil prices are sharply lower and trading just above $51.00 a barrel. The OPEC
oil cartel is meeting in Vienna, Austria on Thursday. Reports said OPEC heavyweight Saudi
Arabia has not yet agreed to a production cut, but that it may before the meeting ends on
Friday. This has many crude oil market watchers wondering about any collective production

cut being extended, after most reckoned such would be the case before the meeting began.

Traders are also anxiously awaiting another speech from Federal Reserve Chairman Jerome

Powell today, wondering if he will elaborate on U.S. monetary policy direction.

Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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