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Categary [Cummudities v]

Indices Current | +/- %o Previous | UpdateTime | WkClose | MthClose
COMEX

Gold - Dec 18 1211.3 9.9 0.82 1201.4 141118 15:58:54 1208.6 1216.1
Silver - Dec 18 14.105 0.128 0.92 13.977 14/11/18 15:58:59 14.14 14,245
Copper - Dec 18 2.7115 0.0245 0.91 2.687 14/11f18 15:58:59 2.6845 2.6535
NYTMEX

Platinum - Oct 18 837.5 -3.8 -0.45 841.3 14/11/18 15:58:57 355 839.8
Palladium - Dec 13 1109.7 17.6 161 1092.1 14/11/18 15:56:48 1097.5 10585.3
LONDON METAL

Gold (AaM Fix) 1197.55 9.5 0.79 1207.05 14/11/13 00:00:01 1219.05 1217.7

Gold (PM Fix) 12021 -3.45 -0.29 1205.55 14/11/18 00:00:01 1211.4 1214.95
ENERGY

WTI -0Oct 18 56.24 0.4 0.72 55.84 14/11/18 15:58:58 00,19 64,86
Brent Crude Qil 05.862 0.681 1.04 65.181 14/11/18 16:58:55 09.02 74,51
CBT

Wheat - Dec 18 512,25 -5.5 -1.06 517.75 14/11/18 13:30:47 504.5 495.5
Soybean -  Mow 18 883,25 5 0.57 378.25 14/11/18 13:30:42 887.75 843,25
Corn - Dec 13 378 0.25 0.07 377.75 14/11/18 13:30:28 370,25 383
OTHER

Iron Cre (China Port) 75.5 0 0 75.5 15/11/18 08:32:18 Fl- 75.5

Coal (ICE-GC Mewcaste) 0145 -3.55 -3.38 105 15/11/18 08:32:18 104,56 104.8

LME Indicative

Copper - Cash 5107.5 19 0.31 6088.5 14/11/18 18:50:00 a073.5 a036.5
Copper - 3Mth a090 17 0.28 6073 14/11/18 18:59:54 6056 5992
Lead - Cash 1931.75 .23 0.17 1928.5 14/11/18 18:50:00 1956.5 1901.5

Lead - 3Mth 1953 1 0.05 1952 141118 18:56:00 1977 1924

Zinc - Cash 2566.75 21,25 0.83 2545.5 14/11/18 18:50:00 2586  2551.75

Zinc - 3Mth 2502 13 0.52 2939 14/11/18 19:00:00 2523 2495
Aluminum - Cash 1925.75 1,25 0.22 1921.5 14/11/18 18:50:00 1945  1934.75
Aluminum 3Mth 1943 7.5 0.39 1935.5 14/11/18 18:59:58 1954 1953.5
Mickel - Cash 11230 -32.5 -0.29 11262.5 14/11/18 18:50:00 11397 11425.5
Mickel - 3Mth 11310 35 0.51 11345 1411/18 18:59:13 11470 11500

Tin - Cash 19324 2 0.15 19295 14/11/18 18:50:00 19139 19138

Tin - 3Mth 19305 35 0.18 19270 14/11/18 18:51:05 19150 19100

"‘b International Markets : International Markets - World Indices | 7 | 5 | 1 | [
Categary [Wurld Indices v]

Indices [Current [+/- [9% [Previous UpdateTime | WkClose |MthClose
Dow Jones 25080,5 -205.99 -0.81 25286.49 14/11/18 15:20:01 20989.3 259115.7%5
S &P 500 2701.58 -20.6 -0.76 2722.18 14f11f18 15:52:27 2731.01 271174
MASDAC 7136.3925 -64.4824 -0.9 7200.8749 14/11f18 16:40:00 7406.9021 7305.8993
FTSE 100 T033.79 -19.97 -0.28 705375 14/11/18 16:35:29 7105.34 7123.1
DAX 30 11412.53 -59.69 -0.52 1147222 14f11f18 18:55:00 11529.16 11447.51
CAC 40 5068.85 -33 -0.65 5101.85 14/11f18 18:55:00 5106.75 5093, 44
Milan MIB30 19077.47 -1949.05 -0.78 19226.52 141118 21:55:17 19258.11 19050.22
Mikkei 218465.48 35.96 0.16 21810.52 15f11f18 04:15:30 22250.25 21920.46
Hang Seng 2565443 -138.44 -0.54 2579287 15/11f150%:42:13 25601.92 24979.69
Hang Seng China Enterprises 10405, 16 0] 0 10405.16 15/11f13 05:42:03 10431496 10133.63
Straits Times 3043.19 -10.41 -0.34 3053.6 14/11/18 17:10:00 30F7.97 3015.8
Shanghai Composite 26322425 -22.637 -0.85 2654.8795 15/11f18 05:31:19 2598.8715 2602.7332
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PRECIOUS METALS COMMENTARY

Gold prices are moderately up and trading at their daily highs in early-afternoon U.S.
trading Wednesday. Some short covering by the shorter-term futures traders is
featured today, as well as some perceived bargain basement buying in the cash
market. The silver market is slightly up at midday after dipping to a nearly three-year
low overnight. December gold futures were last up $7.30 an ounce at $1,208.60.

December Comex silver was last up $0.088 at $14.065 an ounce.
A sell off in the U.S. stock market today is also aiding the safe-haven gold market.

The U.S. economic highlight of the day was the release of the Consumer Price Index

for October, which came in at up 0.3%, which was right in line with expectations and
had little impact on the metals. This report fell into the camp of those believing U.S.
inflation, while creeping up recently, is not yet problematic.

The recent big drop in crude oil prices has spooked the world marketplace. Nymex

crude oil futures prices are firmer today on a corrective bounce after hitting an 11-
month low of $54.75 a barrel on Tuesday. In less than six weeks’ time Nymex crude
prices have dropped by over $20 a barrel. The steep slide in oil prices is a bearish
element for most of the raw commodity sector, including the metals, as oil is

arguably the leader of that sector.

In other overnight news, China’s industrial output was reported up a better-than-

expected 5.9% in October, year-on-year. However, China’s retail sales rose by 8.6%

in October, which is down from a 9.2% pace in September, year-on-year.

Germany’s gross domestic product shrank 0.8% in the third quarter, for the slowest
pace of growth for the leading European Union economy in over five years.
Meantime, the Euro zone GDP was reported up 0.2% in the third quarter, and up

1.7%, year-on-year, which was in line with market expectations. Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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