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"‘b International Markets ; International Markets - Commodities

Category [Cummudities v]

Indices Current [+/- [% |Previous UpdateTime | WkClose | MthClose
COMEX

Gald - Aug 13 1223.2 6 0.49 1217.2 03/08/13 16:38:04 12232 1232.9
Silver - Sep 18 15.462 0.077 0.5 15.385 03/08/18 16:38:01 15,452 15,545
Copper - Sep 18 2.7635 0,026 0.95 2. 7375 03/08/18 16:37:52 2.7635 2.8265
NYTEX

Flatinum - Oct 18 830.9 8.7 1.05 828.2 03/08/18 15:38:26 836.9 841
Palladium - Sep 18 Q07.9 7.6 -0.83 915.5 03/08/18 15:38:35 a07.9 929.1
LONDOMN METAL

Gaold (AM Fix) 1207.7 -9.9 0.31 1217.6 040813 01:00:00 1207.7 1219, 2
Gold (PM Fix) 1216.3 0.85 0.07 1215.45 040818 01:00:00 1216.3 1220.95
ENERGY

WTIL -May 18 863.49 -0.47 -0.68 68.96 03/08/18 16:33:04 63,49 63.43
Brent Crude Oil 73.17 -0.16 -0.22 73.33 05/08/18 19:08:57 73277 74.057
CBT

Wheat - Sep 18 573,75 -3 -0.51 582.75 03/08/18 16:41:54 573.5 552, 25
Soybean -  Mov 18 Q02,25 475 0.53 #97.5 03/08/18 16:39:52 599 913.5
Corn - Dec 18 384.25 3 0.79 381.25 03/08/13 16:25:15 384.5 386.5
OTHER

Iron Ore (China Port) (=2} 0.5 0.74 67.5 05/08/18 09:02:28 63 63.5
Coal (ICE-GC Mewcaste) 10&. 35 0.55 0.52 105.8 06/03/18 09:02:23 106, 35 107
LME Indicative

Copper - Cash 6178.25 &7.75% 1.11 6110.5 03/08/18 18:50:00 6178.25 6279.25
Copper - 3Mth 6206 66.5 1.08 6139.5 030813 19:00:00 6206 &300
Lead - Cash 2104.75 1.75 0.08 2103 03/08/138 18:50:00 2104.75 2140.5
Lead - 3Mth 2115 0 0 2115 03/08/18 18:59:45 2115 2154.5
Zinc - Cash 2675 53 2.02 2622 03/08/18 18:50:00 2675 2675
Finc - 3Mth 2631 &68 2.65 2563 03/08/18 18:59:59 2631 2825
Aluminum - Cash 2001.75 -9 -0,45 2010.75 03/08/18 18:50:00 200175 2060.75
Aluminum 3Mth 2023 -3 -0.39 2038 03/08/18 18:59:58 20238 2081
Mickel - Cash 13456 218.75 1.65 13237.25 03/08/18 18:50:00 13455 13939
Mickel - 3Mth 13550 220 1.65 13330 03/08/18 18:59:59 13550 14030
Tin - Cash 19675 0 0 19675 03/08/138 18:50:00 19675 20175
Tin - 3Mth 19600 -5 -0.03 19605 03/08/18 18:59:41 19600 20030
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"‘b International Markets : International Markets - World Indices

Category [World Indices v]

Indices Current | +/- Yo Previous UpdateTime | WkClose | MthClose
Dow Jones 25462.58 135,42 0.54 25326.16 04/08/13 17:10:59 2546258 25415.19
5 &P 500 2840.35 13.13 0.496 2827.22 03/08/18 15:496:26 2840.35 2816.29
MASDAD 7312.0145 9.3293 0.12 7802.6852 04/058/18 17:058:46 7812.0145 7571.7886
FTSE 100 J7659.1 83.17 1.1 7575.93 03/08/18 16:35:30 Ja59.1 T743.78
DaX 30 12615.76 69.43 0,55 12546.33 03/08/13 18:55:00 12615.76 12305.5
CAC 40 5473.98 13 0.33 5460.98 03/08/18 18:55:00 5473.98 5511.3
Milan MIB30 21586.85 172.13 0.8 21414.72 04/08/18 04:25:10 21585.85 22215.69
Mikkei 22525.18 12,65 0.06 2251253 03/08/18 15:15:02 22525.18 22553.72
Hang Seng 27676.32  -38.24 -0.14 27714.56 03/08/18 15:09:00 27675.32 28583.01
Hang Seng China Enterprises 1069379 -39.4 -0,37 10733.19 03/08/13 16:09:00 10693.79 11024.73
Straits Times 3265.73 -20.59 -0.63 3286.32 03/08/18 17:10:01 3265.73 3319.85
Shanghai Compasite 27404429 -27.581 -1 2768.0239 03/08/18 16:30:00 2740.4429 23765.4009
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PRECIOUS METALS COMMENTARY

Although gold futures finished fractionally higher on the day, it has closed lower on the week.
This now marks the fourth consecutive week in which gold futures have closed lower and

below the open on Monday.

The last two months we have seen the U.S. dollar remain strong, and the U.S. equities
markets continuing to hold firm and recover from the three-week selloff which began during
the week of June 11. U.S. equities have gained value for the last five consecutive weeks

when viewed through the Dow Jones Industrial Average

This strong risk-on environment created from rising equities prices coupled with dollar
strength and rising interest rates have made safe-haven assets maintain a defensive

posture.

Ryan McKay, commaodity strategist at TD Securities, said that while his firm doesn’t rule out a

drop below $1,200 an ounce, he doesn’t see sustainable weakness in the yellow metal.

He added that it would take another jolt of U.S. dollar strength that pushes the dollar index

above 95 points to push gold below critical support.

He said that investors should start to pay more attention to U.S. economic data that appears
to be disappointing relative to expectations. On Friday, the government reported that the
U.S. economy created 157,000 jobs in July, missing expectations for job growth of 191,000.

Average hourly wages posted muted growth, increasing 2.7% for the year.

“We have seen a few data points that came in below expectations and a flattening yield
curve shows a growing risk for the U.S. economy, and we think that will eventually boost gold

prices,” he said. Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.
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Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor
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Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan Blair Spaulding

Business Development Manager  Equities Advisor Senior Investment Analyst Client Services Officer
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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