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Daily Resources Overview

31 July 2018
"‘bInternatiﬂnal Markets : International Markets - AUS Intra-Day Summary | i | S | 13 |
Category [Cnmmudities v]
Indices Current [ +/- Yo Previous | UpdateTime | WkClose | MthClose
COMEX
Gold - Aug 13 1230.3 -2.4 -0.19 1232.7 30/07(18 15:53:59 1252.7 1354.5
Silver - Sep 18 15.505 0.012 0.08 15.493 30/07/18 15:58:59 15.4893 16.198
Copper - Sep 18 27345 -0.0075 -0.27 2.802 30/07(18 15:58:55 2.802 2.966
MY TEX
Platinum - Oct 18 331 0.7 -0.08 831.7 30/07/15 15:55:01 831.7 857.7
Palladium - Sep 18 9347 57 0.62 918.5 30/07/18 15:58:45 918.5 950.9
LONDON METAL
Gold (AM Fix) 1219.15 .2 075 1228.35 280718 01:00:00 1228.35 1250.55
Gold (PM Fix) 133585 -4.3 -0.35 1228.25 230718 01:00:00 1235.25 1250.45
ENERGY
WTI -May 18 70.09 1.4 2.04 68.69 30/07/18 15:558:59 53.69 74.15
Brent Crude il 74.83¥ 0.507 0.68 74.33 30/07(18 16:58:39 74.312 .2
CBT
Wheat - Sep 18 13. 75 13.25 2.5 530.5 30/07/18 13:30:45 529.75 506.5
Soybean - Mov 18 889.25 4 0.45 885.25 30/07/18 13:30:41 883.75 887.5
Corn - Dec 13 381.25 3 L33 376.25 30/07/18 13:30:26 375.75 37275
OTHER
Iron Ore (China Port) 67.5 0 0 67.5 31/07/18 06:34:55 B7.5 ey
Coal (ICE-GC Mewcaste) 106.2 =835 -3 115.43 31/07/18 06:34:54 115.43 111.33
LME Indicative
Copper - Cash 6223.5 -50.75 -0.81 6274.25 30/07/18 18:50:00 6274.25 0625
Copper - 3Mth 6250 -4¥ -0.75 6297 30/07/18 18:59:55 0297 6626
Lead - Cash 2138.5 9.25 0.43 2129.25 30/07(158 18:50:00 2129.25 2405.25
Lead - 3Mth 2153 8 0.37 2145 30/07f18 18:55:39 2145 2410
Zinc - Cash 2617.25  -38.25 -1.44 2555.5 30/07/18 18:50:00 2655.5 2906.5
Zinc - 3Mth 2557 38 -L35 2596 30/07/18 18:59:53 2396 2854
Alurninum - Cash 2075 20.5 1 2054.5 30/07/13 13:50:00 2054.5 2153.5
Aluminum 3Mth 2094 25 111 2071 30/07f18 18:59:22 2071 2133
Mickel - Cash 13766.5 -3.5 -0.03 13770 30/07/18 18:50:00 13770 14823
Mickel - 3Mth 13860 0 0 13860 30/07/18 15:59:58 13860 14900
Tin - Cash 20149 104 0.52 20045 30/07/18 15:50:00 20045 19830
Tin - 3Mth 20025 100 0.5 19925 30/07(15 15:59:44 19925 19750
M, International Markets : International Markets - World Indices e |l=|&o| o=
Category [Wurld Indices v]
Daow Jones! 25306.83  -144.23 -0.57 25451.06 30/07/18 16:51:57 25451.06 2427141
5 &P 500 2802.6 -16.22 -0.58  2818.82 30/07/18 15:51:57  2318.82  2713.37
MASDAQ 7630.0045 -107.4148 -1.39 7737.4193 30/07f18 16:59:59 7737.4193 7510.3037
FTSE 100 J700.85 -0.46 -0.01  7701.31 30/07/18 16:35:30 770131 7636.93
DAX 30 12798.2 622 -0.498 12360.4 30/07/18 18:55:00 12860.4 12308
CAC 40 13127 -20.54 -0.37 5511.76 30/07/13 18:55:00 3311.75 3323.33
Milan MIE30 2194101 -14.07 -0.06 2195508 30/07/13 21:55:06 21955.08 21625.27
Mikei 22544.84  -167.91 -0.74 22712.75 31/07/18 04:17:17 2271275 22304.51
Hang Seng 28733.13 -71.15 -0.25 28804.23 31f07/18300:55:00 23304.28 28955.11
Hang Seng China Enterprises  11046,32 -1.1 -0.01 11047.42 30/07/13 16:08:30 11047.42 11073
Straits Times 3307.15 -17.83 -0.54  3324.98 30/07/18 17:10:01  3324.98 3268.7
Shanghai Composite 2869.0495  -4.5443 -0.16 2873.5935 31/0718 00:55:00 2873.5938 2347.4131
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PRECIOUS METALS COMMENTARY

Gold prices are slightly down in early-afternoon U.S. trading Monday. Meantime, silver prices posted slim
gains. Both metals visited both sides of unchanged today in lacklustre summertime trading. December
gold futures were last down $1.10 an ounce at $1,231.60. September Comex silver was last up $0.037 at

$15.53 an ounce.

The gold and silver markets remain in the grips of the chart-based bears, and with no major fundamental
news to drive the metals at present, prices will likely continue to drift sideways to lower. The safe-haven

metals bulls need a jolt of fresh, major news on the geopolitical front to create some new uncertainties.

Traders and investors are looking ahead to this week’s central banker meetings in the U.S., Japan and the
U.K. Only the Bank of England is expected to make any policy move—likely raising its interest rates
slightly. The Federal Reserve’s FOMC meeting begins Tuesday morning and ends Wednesday afternoon
with a statement.

Currently, it is widely acknowledged that the Federal Reserve has moved into a more hawkish demeanor
by raising the number of interest rate hikes this year from 3 to 4. It has been higher interest rates that have
been the catalyst for dollar strength, and it is dollar strength that has been the catalyst for weaker gold

pricing.

Chintan Karnani, chief market analyst at Insignia Consultants in New Delhi said, “Gold’s price will depend
on the U.S. dollar. Pre-FOMC moves are there. Momentum is very bearish for gold. Buyers are waiting for
more correction.”

The key “outside markets” today find Nymex crude oil prices solidly higher and trading around $70.00 a
barrel. The U.S. dollar index is lower today. The bullish daily postures of these two markets did limit the

downside in the precious metals markets. Source: Kitco
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http://www.kitco.com/gold-price-today-usa/
http://www.kitco.com/silver-price-today-usa/
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCQ18&j1_override=&j1_region=
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCQ18&j1_override=&j1_region=
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIU18&j1_override=&j1_region=
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&j1_symbol=CLU18&j1_region=US
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&j1_symbol=%24DXY&j1_region=US
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US Market

The Nasdag Composite has ended with a loss of more than 1 per cent for the third session in a row,
bearing the brunt of a brutal tech sell-off that has extended into the new week. The tech-heavy index shed
107.72 points, or 1.39 per cent, on Monday, as some of the most popular tech stocks including Facebook,

Twitter and Netflix absorbed another round of losses.

The fall also weighed on the S&P 500, which ended 16.5 points, or 0.59 per cent, lower, with the tech
sector seeing the biggest losses. That offset a strong showing for telecoms as well as energy, which
capitalised on another advance in oil prices. The Dow Jones Industrial Average, meanwhile, fell 142.8
points, or 0.56 per cent, with credit card giants Visa and American Express seeing some of the heaviest

losses.

The dollar index took a leg lower, falling 0.33 per cent to 94.36 ahead of a busy week for some of the world’s
most closely watched central banks. The yield on the 10-year US Treasury note crept 1.5 basis points higher
to 2.9765 per cent, falling back slightly after hitting 2.99 per cent.
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Twitter Daily Chart (Source: Thomson Reuters)
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https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=ba29dd8550&e=f32aa419df
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Australian Market

Australian shares are poised to slip at the open. Tech stocks extended their sell-off in New York,
taking Nasdaq lower for a third day. ASX futures were down 4 points at 6.30am AEST. The Australian
dollar was flat, holding above US74.00¢.

The telecommunications sector out-performed with a rise of 1.66 per cent, thanks to the Telstra shake up.
The health and information technology sectors were performed worse than the rest of the market, down
0.92 per cent and 0.84 per cent respectively.

In terms of specific gains and losses, EML payments ended the day 16.8 per cent higher at $1.67 after
confirming a deal that will see it handle gift cards in 87 German shopping centres. And software company
Objective Corp bucked the sector trend with a 11.07 per cent rise to $2.81 on news it will conduct an on-
market buy back of about 10 per cent of shares on issue. On the downside Boart Longyear dropped a

neat 10 per cent to $0.009, while Sandfire Resources was down 8.95 per cent to $7.43.
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Telstra Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan

Business Development Manager  Equities Advisor Senior Investment Analyst

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142

Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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