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Daily Resources Overview

M, International Markets : International Markets - Commodities e | = | i
Category [Cummodities T]

Indices [Current [+/- [% [Previous | UpdateTime | WkClose | MthClose
COMEX

Gold - Jun 18 1304. 4 1.7 0.13 1302.7 11/06/18 16:00:01 1302.7 1302.7
Silver - May 13 15.955 0.214 128 16,741 110618 15:00:01 15.741 15.43
Copper - May 18 3.251 -0.049 -1.48 3.3 11/06/18 15:00:01 3.3 3.0545
MY MEX

Platinum - Jul 13 Q04,7 -1 -0.11 905.7 11/06/18 16:00:00 905.7 905.9
Palladium - Jun 13 10177 12 119 1005.7 11/06/18 15:00:00 1005.7 Q80
LONDOM METAL

Gold (AM Fix) 1299.2 0.9 007 1298.3 12/06/13 01:00:00 1299.2 1303.5
Gold (PM Fix) 1298.25 1 0.08 1297.25 12/06/13 01:00:00  1298.25 1305.35
EMERGY

WTI -May 18 66,07  0.33 0.5 65.74 11/06/18 16:00:02 05.74 a7l
Brent Crude il 5.4 0,003 a 76.397 11/06/18 17:08:53 T8.377 FrTT2
CBT

Wheat - May 13 al3.25 473 0.91 520 11/06/18 13:30:39 1. 25 a25
Soybean - May 18 Q57 -12.25 -1.26 969.25 11/06/18 13:30:35 959.5 1019.75
Caorn - May 18 367.25 -10.5 -2.78 377.75 11/06/18 16:03:05 377.5 394,25
OTHER

Iron Ore (China Port) o7 0 0 67 12/06/18 07:02:26 a7 65,5
Coal (ICE-GC Mewcaste) 109,92 037 0.34 109.55 120618 07:02:25 109,55 10&. 15
LME Indicative

Copper - Cash F255.2 -08.2 0.94 7324 11/06/13 13:50:00 7324 68944.75
Copper - 3Mth 7255 -57 -0.78 7312 11f06/18 18:59:54 7312 5852
Lead - Cash 2458 .25 0.25 2451.75 11/06/18 18:50:00 2451.75 2946
Lead - 3Mth 2475 9 0.36 2Maa  11/06/18 18:59:31 2966 2458
Zinc - Cash 3232 0.5 0.2 3225.5 11/06/18 18:50:00 2225.5 J097.5
Zinc - 3Mth 3201 -1 -0.03 3202 110618 18:59:57 3202 3100
Aluminum - Cash 2302.5 6.5 0.28 2296 1106/18 18:50:00 2296 2289.25
Aluminum 3Mth 2301 2 0.09 2299 11/06f18 18:59:42 2299 2292
Mickel - Cash 15222 -133 -0.87 15355 11/06/18 18:50:00 15355 15157.5
Mickel - 3Mth 15290 -130 -0.84 15420 11/06/18 18:59:48 15420 15220
Tin - Cash 21260 -45 -0.21 21305 11/06/18 18:50:00 21305 20830
Tin - 3Mth 21175 -50 -0.24 21225 11/06/18 18:50:00 21225 20600
hb International Markets : International Markets - World Indices | i I W I 1= | | = |[
Categary [Wurld Indices v]

Indices Current | +/- % | Previous UpdateTime | WkClose | MthClose
Dow Jones 20322.31 5.7 0,02 25316.53 11/06/18 16:47:38 25316.53 24415.84
S &P 500 2782 297 0.11 2779.03 11/06/18 15:47:38 27703 2705.27
MASDAQ 7659,9254 14,4145 0.19 75455109 11/06/18 16:59:59 7545.5109 7442.1168
FTSE 100 73743 56.36 0.73 Te81.07 11/06/18 16:35:30 7681.07 767783
DAX 30 12842.91 75.36 0.6 12766.55 11/06/18 18:55:00 12766.55 12604.89
CAC 40 5473.91 23.69 0.43 5450.22 11/06/18 18:55:00 5450,22 5398.4
Milan MIB30 22086.2 730,22 342 21355.98 11/06/18 21:55:18 21355.98 21754.18
Miklei 22804.04 109.54 0.48 22694.5 12/06/18 04:17:17 22694.5 22201.82
Hang Seng 31063.7 105,49 0.34 30958.21 12/06/18 00:55:00 30958.21 30463.56
Hang Seng China Enterprises  12172.03 .24 0.05 1216579 11/06/18 16:09:24 12165.79 119738.3
Straits Times 344169 332 0.15 3436.37 11/06/18 17:10:01 436,37 3428.18
Shanghai Composite 3052.7831 -14.3647 -0.47 3067.1478 12/06/18 00:55:00 3067.1478 3095.4737
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PRECIOUS METALS COMMENTARY

International Monetary Fund chief Christine Lagarde led an attack by global economic organizations on
U.S. President Donald Trump’s “America First” trade policy on Monday, warning that clouds over the

global economy “are getting darker by the day”.

Trump backed out of a joint communique agreed by Group of Seven leaders in Canada at the weekend
that mentioned the need for “free, fair and mutually beneficial trade” and the importance of fighting
protectionism. The U.S. president, who has imposed import tariffs on metals, is furious about the United
States’ large trade deficit with key allies. “Fair trade is now to be called fool trade if it is not reciprocal,” he

tweeted on Monday.

In response, Lagarde unleashed a thinly veiled attack on Trump’s trade policy, saying challenges to the
way trade is conducted were damaging business confidence, which had soured even since the weekend
G7 summit. The Washington-based IMF is sticking to its forecast for global growth of 3.9 percent both this
year and next, she said, before adding: “But the clouds on the horizon that we have signalled about six

months ago are getting darker by the day, and | was going to say by the weekend.”

“The biggest and darkest cloud that we see is the deterioration in confidence that is prompted by (an)
attempt to challenge the way in which trade has been conducted, in which relationships have been

handled and in which multilateral organizations have been operating,” Lagarde said.

The upcoming summit will be looked at carefully as traders, and market participants gauge the potential of
any real progress emanating from the talks, which would move the needle in terms of the geopolitical
climate in Asia. It is the uncertainty of potential outcomes and what effect that outcome will have on the

financial markets that are hard to gauge.

Lastly, there is the FOMC meeting which will begin tomorrow and conclude on Wednesday afternoon with
a press conference from Chairman Powell. It is widely believed that there will be the implementation of a
25-basis point rate hike which will be announced at the conclusion of this month’s meeting. Of all three
events, the FOMC meeting presents the least amount of uncertainty, as traders will look for the tone and
timbre of answers Chairman Powell gives during the press conference for indications as to whether or not

the Fed will stay the course or become more hawkish or dovish than currently perceived.

With all three events collectively tied to a timeline of a week, it seems unlikely that the financial markets

and safe haven assets such as gold will be unaffected as these events come to their inclusion.

Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.

State One Stockbroking Ltd AFSL 247100 § 3|Page



mailto:ahill@stateone.com.au
mailto:mlevitzke@stateone.com.au
mailto:Dawn.Chia@stateone.com.au
mailto:rheydon@stateone.com.au
mailto:gjohnson@stateone.com.au
mailto:dzhang@stateone.com.au
mailto:msullivan@stateone.com.au
mailto:ybarber@stateone.com.au
mailto:dbrennan@stateone.com.au
mailto:ttan@stateone.com.au
mailto:twong@stateone.com.au

