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"b International Markets : International Markets - Commodities

Category [Cnmmudiﬁes - ]
Indices Current | +/- % |Previous UpdateTime [ WkClose [ MthClose
COMEX
Gold - Jun 18 1292.3 1 0.08 1291.3 210518 15:57:51 1291.3 1316.1
Silver - May 18 16.53 0.075 0.496 16,455 21/05/18 15:57:51 16.455 16.355
Copper - May 18 3.1005 0,037 1.21 3.0635 21/05f18 15:57:36 3.0635 3.071
NYMEX
Platinum - Jul 18 a01.1 14.6 1.65 886.5 21/05/18 15:57:40 8806.5 905.1
Palladium - Jun 18 937.5 27.3 284 960.2 21/05/18 15:57:26 960, 2 959.45
LONDON METAL
Gold (AM Fix) 12587.2 -1.65 -0.13 1283.85 19/05/18 14:32:22 1287.2 1316.25
Gold (PM Fix) 1285.3 -1.2 -0.09 1259.5 19/05/18 14:32:22 12588.3 1313.2
ENERGY
WTIL -May 13 F72.65 1.28 1.79 71.37 21/05f18 15:57:58 71.37 68,57
Brent Crude Gil 7.497 0877 1.12 78.62 21/05/18 16:57:58 78.647 74.68
CBT
Wheat - May 18 508 -10.25 -1.98 513.25 210518 13:30:37 517.5 506.5
Soybean - May 18 1024 25.5 2.55 998.5 21/05f18 13:30:33 998.5 1049.5
Corn - May 18 403.5 1 0.25 402.5 21/05/18 13:30:20 402.5 399.5
OTHER
Iran Cre (China Part) 6a 0 0 68 19/05/13 21:32:24 68 a7
Coal (ICE-GC Mewcaste) 1041 -0.98 -0.93 105.08 19/05/18 21:32:24 104.1 94,57
LME Indicative
Copper - Cash 6344, 25 19 0,28 6825.25 21/05/18 18:50:00 682525 a7
Copper - 3Mth &379 24 0.35 6855 21/05/18 19:00:00 6855 o807
Lead - Cash 2397.75 B3.25 3.6 2314.5 21/05/18 18:50:00 2314.5 2321
Lead - 3Mth 2410 80 3.43 2330 21/05/18 18:59:54 2330 2320
Zinc - Cash 3099 2.5 0,08 3096.5 210518 18:50:00 3096.5 3125.5
Zinc - 3Mth 3104 4.5 0.15 3099.5 21/05/18 18:59:56 3099.5 3127
Aluminum - Cash 2275.75 8.5 0.37 2267.25 21/05/18 18:50:00 2267.25 2256.5
Aluminum 3Mth 2280 10 0.499 2270 21/05/18 18:58:03 22 2255
Mickel - Cash 14607.5 -81 -0.55 14588.5 21/05/18 18:50:00 14638.5 13593
Mickel - 3Mth 145675 -75 -0.51 14750 210518 18:59:58 14750 13550
Tin - Cash 20755 -/ -0.34 20835 210518 18:50:00 20835 21315
Tin - 3Mth 207500 -80 -0.38 20780 21/05/13 13:53:04 20780 21175
"‘b International Markets : International Markets - World Indices | 7 I 5 I 13 | | = || =] |
Category [Wurld Indices v]
Indices Current | +/- % |Previous UpdateTime | WkClose | MthClose
Dow Jones 25013.29 298.2 1.21 24715.09 21/05/18 15:47:52 24715.09 24163.15
S &P 500 2733.01 20,04 0.74 2712.97 21/05/18 15:47:52 2712.97 2648.05
MASDAC) 7394.0361 39.6973 0.54 7354.3388 21/05/18 16:59:59 7354.3388 7066.266
FTSE 100 7359.17 80.38 1.03 7778, 79 21/05/18 16:35:30 T¥rs. 79 7a09.3
DAX 30 13077.72 i 0  13077.72 21/05/18 18:55:00 13077.72 12612.11
CAC 40 5637.51 23 0.41 5614.51 21/05/18 18:55:00 5514.51 5520.5
Milan MIB30 2309238 -357.27 -1.52 23449.65 21/05/18 21:55:14 239449.65 23979.37
Mikkei 23002,37 7201 0.31 22930.35 22/05/18 04:17:17 22930.36 224567.87
Hang Seng 3123435 186,44 0.6 31047.91 22/05/18 00:55:00 31047.91 30308.45
Hang Seng China Enterprises  123949.61 -5,52 -0.04 12355.13 21/05/18 16:09:28 12355.13 12331.39
Straits Times 3098.23 18,96 0.54 3529.27 21/05/18 17:10:01 3029.27 3013.93
Shanghai Composite 3213.8404 20.537 0.84 3193.3034 22/05/18 00:55:00 3193.3034 3082.2316
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PRECIOUS METALS COMMENTARY

Gold prices are slightly down, and up from the daily lows, in early-afternoon dealings
Monday. The yellow metal dropped to a five-month low in early U.S. action. Upbeat investor
risk appetite in the world marketplace continues to work against the safe-haven metals. Also,
the U.S. dollar index continues to appreciate, to the chagrin of the precious metals market
bulls. The U.S. dollar index scored a six-month high today. June Comex gold futures were
last down $2.20 an ounce at $1,289.10. July Comex silver was last up $0.055 at $16.51 an

ounce.

Some short covering in the futures market and bargain hunting in the cash market did lift
gold up from the stronger losses seen in U.S. and overnight trading. The gold market is now

short-term oversold on a technical basis, and due for a corrective bounce very soon.

World stock markets were higher today and U.S. stock indexes were solidly higher in midday

New York day trading, to underscore the upbeat trader and investor risk attitudes at present.

Also, the world marketplace has been put a bit more at ease by news the U.S. and China
have agreed to set aside their trade dispute and not slap tariffs on each other’s goods, for

now. U.S. Treasury Secretary Mnuchin made that announcement over the weekend.

European traders and investors are still nervous regarding the potential for Italy’s anti-
establishment parties to form a government, and then pulling out of the European Union.
Such has caused the yield spread between German and Italian government bonds to widen

substantially.

The other key “outside market” today finds Nymex crude oil prices trading higher and above
$72.00 a barrel. The rallying oil market is a bullish element for the precious metals that is at

least limiting the downside for them. Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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