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PRECIOUS METALS COMMENTARY 

Gold prices have lost their modest early gains in late-morning action Friday. Generally 

weaker prices across the raw commodity futures spectrum are prompting a bit of selling 

interest in the precious metals markets. A lack of fresh, bullish fundamental news for the gold 

and silver traders is also adding some downside pressure. Source:kitco 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.kitco.com/Gold-price-today-USA/


 

 

S t a t e  O n e  S t o c k b r o k i n g  L t d     A F S L  2 4 7 1 0 0  

 
3 | P a g e  

US Market  

The S&P 500 finished the day 0.2 per cent higher on Friday, taking its weekly gain to 2.4 per cent at 

2,727.72 — the best since March. Telecoms were the biggest gainer on the benchmark index on 

Friday, rising 2.1 per cent, while healthcare also staged a rally, rising 1.5 per cent, after Mr Trump 

unveiled a plan to keep drug prices in check. 

For the week, energy was the biggest gainer, rising 3.8 per cent, for its best week in four, after Mr Trump 

delivered on his promise to pull the US out of the Iranian nuclear deal, sparking a rally in crude prices on 

expectations of disruption to Iranian oil exports. Financials were a close runner-up and jumped 2.6 per cent 

on the week for their biggest weekly gain since March. 

Utilities were the biggest decliners, down 2.3 per cent over the week for their worst showing in seven weeks. 

Meanwhile, the Dow Jones Industrial Average advanced for the seventh consecutive day on Friday, its 

longest winning streak since November. The share price-weighted gauge finished the day 0.4 per cent 

higher at 24,831.17, taking its weekly gain to 2.3 per cent. That was its best weekly performance in six. 

 

The difference between yields on short- and long-term US Treasuries further narrowed on Friday, touching 

their flattest level in more than 10½ years. That shrinking gap marks the resumption of an overall flattening 

of the so-called yield curve evident this year as investors anticipate a potentially faster pace of interest rate 

rises from the Federal Reserve, but also remain wary of the longer-term economic outlook. 

 

 

S&P 500 Daily Chart (Source: Thomson Reuters) 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=5bd5039561&e=f32aa419df
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Australia Market  

The S&P/ASX 200 index was down by 2.5 points and reached at 6116.2 while All Ordinaries were up 

by 0.5 points and reached at 6216.4. 

CBA and NAB were down by 0.63 per cent and by 0.63 per cent and traded at $70.53 and at $28.40 

respectively. AMP was down by 5.8 per cent and closed at $3.73. Blue Sky Alternative Investments 

Limited was down by 6.73 per cent and closed at $2.77. CYBG was down by 1.88 per cent and closed at 

$5.72. IOOF Holdings was down by 4.7 per cent and traded at $9.06. 

Greencross was up by 6.68 per cent and closed at $4.15. IPH was down by 0.48 per cent and traded at 

$4.12. Seven West Media was up by 2.77 per cent and traded at $0.740. Ainsworth was up by 6.4 per cent 

and traded at $1.24. Link Administration was down by 3.5 per cent and closed at $6.98. Super Retail 

Group was up 2.46 per cent and traded at $7.9. 

BHP, Rio and Newcrest were up by 1.25 per cent, by 1.12 per cent and by 0.407 per cent and traded at 

$33.16, at $83.88 and at $22.22 respectively. Oil Search was up by 0.23 per cent and closed at $8.5. Pendal 

Group was up by 4.08 per cent and traded at $10.19. Genworth was up by 1.22 per cent and traded at 

$2.48. Wisetech Global was up by 1.36 per cent and closed at $13.41. 

 

IOOF Holdings Daily Chart (Source: Thomson Reuters) 

 

 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=385d5cd751&e=f32aa419df
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General Advice Warning 

The contents of this document have been prepared without taking account of your objectives, financial 

situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation 

(if any) in respect of any of the financial products or information mentioned in this document, consult your 

own investment advisor to consider whether that is appropriate having regard to your own objectives, 

financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this 

document is based on information which is believed to be reliable, its accuracy and completeness are not 

guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss 

or damage arising in any way for any representation, act or omission is accepted by State One 

Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should 

obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this 

document (which contains full details of the terms and conditions of the financial product) and consider it 

before making any decision about whether to acquire the financial product. 

Disclosure 

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial 

products discussed in this document and they may earn brokerage, commissions, fees and advantages, 

pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such 

financial products. State One Stockbroking Ltd has also received a commission on the preparation of this 

research note. The Research Analyst who prepared this report hereby certifies that the views expressed 

in this research document accurately reflect the analyst’s personal views about the company and its 

financial products. The research analyst has not been and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report. This research at all 

times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed, 

copied, posted on the internet, in part or whole, without written prior approval from an Executive Director 

of State One Stockbroking Ltd. 
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated 
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn 
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One 
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies 
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its 
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, 
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any 
way (including negligence) for errors in, or omissions from, this document or advice. 
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