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PRECIOUS METALS COMMENTARY 

U.S. President Donald Trump on Saturday threatened to shut down the federal 

government in September if Congress did not provide more funding to build a wall on 

the border with Mexico. 

“That wall has started, we have 1.6 billion (dollars),” Trump said at a campaign rally 

in Washington, Michigan. 

“We come up again on September 28th and if we don’t get border security we will 

have no choice, we will close down the country because we need border security.” 

Trump made a similar threat in March to push for changes in immigration law that he 

says would prevent criminals from entering the country. The government briefly shut 

down in January over immigration. 

A $1.3 trillion spending bill, which Trump signed last month, will keep the 

government funded through the end of September. A government shutdown ahead 

of the November mid-elections is unlikely to be supported by his fellow Republicans 

who are keen to keep control of the U.S. Congress. 

Trump cited the hundreds of Central American migrants traveling in a “caravan” as 

one of the reasons for strong border security. 

“Watch the caravan, watch how sad and terrible it is, including for those people and 

the crime that they inflict on themselves and that others inflict on them,” said Trump. 

“It’s a horrible dangerous journey for them and they come up because they know 

once they can get here they can walk right into our country.” 

Migrants, who include women and children, have said they fled their homes in 

Guatemala, El Salvador and Honduras because of death threats from gangs, the 

murder of family members or political persecution. Source: Kitco 
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US Market  

The S&P 500, which was up 0.1 per cent on Friday, ended the week roughly flat at 2,669.96. 

Meanwhile, the Dow was down 0.05 per cent on the day and down 0.6 per cent over the week, while 

Nasdaq was little changed at the close of trading on Friday taking its weekly loss to 0.4 per cent. 

 

Chipotle left investors salivating after upbeat results and turnaround hopes propelled it to a 29 per cent 

weekly gain and left it the biggest gainer on the S&P 500. Meanwhile, copper miner Freeport-McMoRan 

was down by 21 per cent for the week. 

Sprint shares hit heavy static after the closing bell on Friday, dropping sharply after a report suggested that 

T-Mobile was moving towards a deal that would value its rival telecom group at $24bn and closed at $6.50. 

 

Amazon shares hit a record high on Friday and helped the e-commerce giant again squeak ahead in the 

closely-fought contest to be the second-biggest listed company in the world. Shares were up by 5.6 per cent 

at $1,602.41 in morning trade in New York after the company turned in a stonking set of quarterly earnings 

following closing bell on Thursday and announced it was raising the annual subscription price of its Prime 

service by one-fifth. The company’s share price was up as much as 7.9 per cent at a record intraday high 

of $1,638.10. Amazon shares were up by 35.3 per cent so far this year. Alphabet was down 1.2 per cent 

while Apple dropped 1.8 per cent. 

 

AMAZON Daily Chart (Source: Thomson Reuters) 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=7755e0c20b&e=f32aa419df
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Australia Market  

The S&P/ASX 200 index was up by 42.8 points and reached at 5953.6 while All Ordinaries were up 

by 39.9 points and reached at 6042.9. 

CBA was down by 0.98 per cent and traded at $71.54 while NAB, Westpac and ANZ were up by 0.42 per 

cent, by 0.60 per cent and by 0.22 per cent and traded at $28.59, at $28.30 and at $26.63 respectively. 

AMP was down by 0.74 per cent and closed at $4.02. 

South 32 and Boral were up by 1.9 per cent and by 1.074 and traded at $3.73 and at $6.59 respectively. 

Newcrest Mining was up by 3.08 per cent and traded at $21.3. CSL was up by 2.86 per cent and closed at 

$170.39 Australian Pharmaceutical Industries was up by 0.76 per cent and closed at $1.315. Healthscope 

Limited was up by 2.14 per cent and closed at $2.3. Hydroponics was up by 3.67 per cent and traded at 

$0.705. Nanosonics was up by 8.4 per cent and traded at $2.4. 

Metcash and Dominos were up by 1.98 per cent and by 7.9 per cent and traded at $3.6 and at $43.87 

respectively. Qantas Airways was down by 2.7 per cent and closed at $5.69. Myer shares were down by 

5.4 per cent and traded at $0.39. Transurban Group was up by 1.3 per cent and closed at $11.69. Telstra 

was up by 1.28 per cent and closed at $3.15. 

Australian shares are poised to open little changed to start the week, as investors await a wave of corporate 

results and AGMs. The RBA is meeting, too. 

 

Nanosonics Daily Chart (Source: Thomson Reuters) 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=8967af49cc&e=f32aa419df
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General Advice Warning 

The contents of this document have been prepared without taking account of your objectives, financial 

situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation 

(if any) in respect of any of the financial products or information mentioned in this document, consult your 

own investment advisor to consider whether that is appropriate having regard to your own objectives, 

financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this 

document is based on information which is believed to be reliable, its accuracy and completeness are not 

guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss 

or damage arising in any way for any representation, act or omission is accepted by State One 

Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should 

obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this 

document (which contains full details of the terms and conditions of the financial product) and consider it 

before making any decision about whether to acquire the financial product. 

Disclosure 

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial 

products discussed in this document and they may earn brokerage, commissions, fees and advantages, 

pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such 

financial products. State One Stockbroking Ltd has also received a commission on the preparation of this 

research note. The Research Analyst who prepared this report hereby certifies that the views expressed 

in this research document accurately reflect the analyst’s personal views about the company and its 

financial products. The research analyst has not been and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report. This research at all 

times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed, 

copied, posted on the internet, in part or whole, without written prior approval from an Executive Director 

of State One Stockbroking Ltd. 
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated 
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn 
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One 
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies 
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its 
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, 
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any 
way (including negligence) for errors in, or omissions from, this document or advice. 
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