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PRECIOUS METALS COMMENTARY 

Gold prices were modestly down but up from their daily lows in midday U.S. trading 

Tuesday. The safe-haven metals are holding their own despite a more robust trader 

and investor risk appetite in the marketplace early this week, as seen by rallying 

world equities markets. June Comex gold futures were last down $2.40 an ounce at 

$1,348.20. May Comex silver was last up $0.103 at $16.775 an ounce.  

World stock markets were mostly higher today, with U.S. stock indexes solidly higher 

in midday New York day trading. Focus has turned from the bearish specter of 

geopolitics to the bullish element of generally strong global corporate earnings 

reports. 

Still, U.S.-Russia-Syria tensions have not just disappeared. This matter will continue 

to limit the downside in gold and silver markets in the near term. And any flare-up in 

the situation would likely quickly boost the metals. The Group of Seven industrial 

nations (G-7) on Tuesday came out with a statement that supported the U.S.-led 

missile strikes on Syria and condemned the use of chemical weapons in warfare. 

In other overnight news, China’s annual economic growth came in at 6.8% in the first 

quarter, which was slightly higher than expected and on pace with 2017’s gross 

domestic product growth rate. This is good news for precious metals market bulls, as 

China is a major metals importer. 

The key “outside markets” on Tuesday see the U.S. dollar index trading higher, 

which is a mildly bearish element for the precious metals on this day. Nymex crude 

oil prices are near steady and trading just above $66.00 a barrel. . Source: Kitco 

 

 

 

 

http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCM18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIK18
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
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US Market  

Netflix closed up 9.2 per cent to a record high of $336.06 after delivering a forecast-busting set of 

results after the closing bell on Monday. It was the stock’s second-biggest one-day jump in 2018, 

and also its 10th-biggest of the past five years. 

That helped push up the NYSE Fang index, which tracks some of the market’s most popular tech stocks, 

up 3.7 per cent. It was the gauge’s biggest advance since late August 2015 in sessions that were also 

powered by gains for Netflix. The S&P 500 closed 1.1 per cent higher, with the technology sector the best 

performer with a 2.3 per cent gain. Next best were consumer cyclicals, up 1.6 per cent, and basic materials, 

up 1.1 per cent. 

The Dow Jones Industrial Average added 0.9 per cent and flicked into positive territory for the year, while 

the Nasdaq Composite rose 1.7 per cent. Goldman Sachs and Johnson & Johnson both reported forecast-

beating first-quarter results on Tuesday morning, but closed 1.6 per cent and 0.9 per cent lower, 

respectively. Southwest Airlines finished 1.1 per cent lower. A federal regulator said Tuesday that one 

person died after an engine failed on a Southwest flight and forced it to make an emergency landing in 

Philadelphia. 

 

 

 

Netflix Daily Chart (Source: Thomson Reuters) 

 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=d0cd4e0ba0&e=f32aa419df
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Australia Market  

The S&P/ASX 200 index was up by 0.2 points and reached at 5841.5 while All Ordinaries were up by 

1.3 points and reached at 5934.3. 

CBA was up by 0.193 per cent and closed at $72.76. While NAB, Westpac and ANZ were down by 0.419 

per cent, by 0.48 per cent and by 0.15 per cent and traded at $28.510, at $28.810 and at $26.68 respectively. 

Bank of Queensland was down by 2.3 per cent and closed at $10.66 as the bank posted a slightly higher 

rise in its first half cash profit which was driven by lower loan losses and lending growth in commercial loans, 

but the numbers missed the market expectations. AMP was down by 4.4 per cent and traded at $4.55 as it 

was grilled again by the Royal Commission and the Group admitted to some of its possible breaches of the 

law. 

 

Perpetual was down by 2.5 per cent and closed at $41.00. Whitehaven Coal and Saracen Minerals Holdings 

were up by 3.03 per cent and by 5.5 per cent and closed at $4.4 and at $1.89 respectively. Oil Search was 

down by 1.95 per cent and closed at $7.4 as the Group disclosed that revenue for the first quarter of 2018 

fell by 24 per cent as compared to the previous quarter after the oil flows were halted by an earthquake in 

Papua New Guinea in February. Telstra was up by 0.96 per cent and closed at $3.15. Village Roadshow 

was down by 15.2 per cent and traded at $2.67 as its Theme Parks on Gold Coast were affected by the low 

attendance numbers over the course of Commonwealth Games and due to wet weather conditions. This 

further downgraded its earnings forecasts for the full year. 

 

CBA Daily Chart (Source: Thomson Reuters) 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=b8e301cc45&e=f32aa419df
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General Advice Warning 

The contents of this document have been prepared without taking account of your objectives, financial 

situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation 

(if any) in respect of any of the financial products or information mentioned in this document, consult your 

own investment advisor to consider whether that is appropriate having regard to your own objectives, 

financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this 

document is based on information which is believed to be reliable, its accuracy and completeness are not 

guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss 

or damage arising in any way for any representation, act or omission is accepted by State One 

Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should 

obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this 

document (which contains full details of the terms and conditions of the financial product) and consider it 

before making any decision about whether to acquire the financial product. 

Disclosure 

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial 

products discussed in this document and they may earn brokerage, commissions, fees and advantages, 

pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such 

financial products. State One Stockbroking Ltd has also received a commission on the preparation of this 

research note. The Research Analyst who prepared this report hereby certifies that the views expressed 

in this research document accurately reflect the analyst’s personal views about the company and its 

financial products. The research analyst has not been and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report. This research at all 

times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed, 

copied, posted on the internet, in part or whole, without written prior approval from an Executive Director 

of State One Stockbroking Ltd. 
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated 
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn 
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One 
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies 
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its 
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, 
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any 
way (including negligence) for errors in, or omissions from, this document or advice. 
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