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PRECIOUS METALS COMMENTARY 

Gold prices were moderately up in U.S. trading Monday despite better risk appetite in the 

marketplace to start the trading week. World stock markets were mostly higher Monday. U.S. 

stock indexes were holding solid gains in early afternoon trading. 

Reports Sunday said Chinese trade officials have agreed to sit down and negotiate with U.S. 

trade officials regarding the U.S.’s issues regarding bilateral trade with China. U.S. Treasury 

Secretary Steve Mnuchin on Sunday said the U.S. was “working on a pathway” to reach 

agreement with the Chinese. And the South Koreans have agreed to some U.S. terms on 

U.S. trade disputes with that country. All of the above has made a world trade war less likely. 

The less risk aversion is still one negative for the safe-haven gold and silver markets. 

The key “outside markets” on Monday saw the U.S. dollar index lower and hitting a five-

week low. The weaker greenback worked in favour of the precious metals markets bulls. 

Meantime, Nymex crude oil prices were lower on some profit taking after hitting a two-

month high overnight.  

 

 

 

 

 

 

 

 

Source: Kitco 

http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
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US Market  

S&P 500 was up by 1.4 per cent and traded at 2626.80 and Dow Jones Industrial Average was up by 

1.7 per cent and closed at 23948.89. Nasdaq Composite was up by 1.71 per cent and closed at 

7111.93 as Technology sector, consumer sector and financial sector were up by 2 per cent, by 1.6 

per cent and by 1.9 per cent respectively. 

Microsoft is headed for its best one-day gain since 2015 after analysts at Morgan Stanley said that the 

company’s long-standing software business combined with the fast-growing demand for cloud services 

could put it on track to reach a market valuation of $1tn. Microsoft shares are up 7.2 per cent to $93.45, 

which would be its biggest one-day percentage advance since October 2015, according to Thomson 

Reuters data. 

A US regulator confirmed it has opened an investigation into Facebook's privacy practices. Shares in the 

social network fell as much as 5.7 per cent to an intraday low of $150.36 in morning trade on confirmation 

of the US Federal Trade Commission probe, leaving it 22.1 per cent lower than its record high close of 

$193.09 on February 1. 

 

 

Facebook Daily Chart (Source: Thomson Reuters) 

 

 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=dd864298b5&e=f32aa419df
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Australia Market  

The S&P/ASX 200 index was down by 30 points or by 0.5 per cent and reached at 5790 while All 

Ordinaries were down by 27 points or by 0.5 per cent and reached at 5901 as Banking sector 

contributed to this fall. 

CBA, Westpac, ANZ and NAB were down by 1.1 per cent, by 0.6 per cent, by 0.7 per cent and by 0.7 per 

cent and traded at $72.02, at $28.67, at $27.52 and at $28.78 respectively. Wealth management group AMP 

fell by 2.9 per cent and closed at $5.07 as it disclosed that its CEO Craig Meller will retire at the end of the 

year. Shares of Bendigo and Adelaide Bank were down by 2.07 per cent and closed at $9.940 as its existing 

Managing Director Mike Hirst will retire and Marie Baker, the chief customer officer will replace Mike. 

 

Gold Miners were the best performers like Newcrest was up by 1.6 per cent and closed at $20.17 and 

Northern Star was up by 2.7 per cent and traded at $6.96. While Santos and Oil Search were up by 0.8 per 

cent and by 0.7 per cent and closed the session at $5.12 and at $7.19 respectively. Wesfarmers was down 

by 0.48 per cent and closed at $41.6. AMP fell by 2.8 per cent and closed at $5.07 as it revealed that its 

CEO will retire by the end of the year. 

Proceedings started against Telstra as the Company admitted that it has made false and misleading 

statements to its customers and used to charge them for content like games and ringtones which they did 

not even know that they have bought. It is expected that the penalty will be around $10 million, and shares 

declined by 0.62 per cent and closed at $3.20. 

 

AMP Daily Chart (Source: Thomson Reuters) 

 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=2a21eb141e&e=f32aa419df
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General Advice Warning 

The contents of this document have been prepared without taking account of your objectives, financial 

situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation 

(if any) in respect of any of the financial products or information mentioned in this document, consult your 

own investment advisor to consider whether that is appropriate having regard to your own objectives, 

financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this 

document is based on information which is believed to be reliable, its accuracy and completeness are not 

guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss 

or damage arising in any way for any representation, act or omission is accepted by State One 

Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should 

obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this 

document (which contains full details of the terms and conditions of the financial product) and consider it 

before making any decision about whether to acquire the financial product. 

Disclosure 

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial 

products discussed in this document and they may earn brokerage, commissions, fees and advantages, 

pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such 

financial products. State One Stockbroking Ltd has also received a commission on the preparation of this 

research note. The Research Analyst who prepared this report hereby certifies that the views expressed 

in this research document accurately reflect the analyst’s personal views about the company and its 

financial products. The research analyst has not been and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report. This research at all 

times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed, 

copied, posted on the internet, in part or whole, without written prior approval from an Executive Director 

of State One Stockbroking Ltd. 
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated 
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn 
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One 
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies 
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its 
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, 
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any 
way (including negligence) for errors in, or omissions from, this document or advice. 
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