STATE ONE

STOC

KEROKING LTD
ABMN 95 092 959 083 | AFSL 247 100

Participant of ASX, Chi-X, Sydney Stock Exchange

Level 14

172 5t Georges Temace

PERTH W 8000

PO Box TE25

CLOISTERS SQUARE WA 6350
P +61 3 9285 3333

Suite G0&, Level &

83 York Street

SYDMHEY NSW 2000

PO Box R1931

ROYAL EXCHANGE NSW 1228
P +61 2 9024 9100

Daily Resources Overview

Commodity price movement

Commaodity Price 1D %ech 1M %ch 1Y Y%ch ¥TD %ch
Precious Metals (COMEX)

Gold {US$ioz) 131677 03 25 67 17
Siver (USS/oz) 16.33 02 21 £2 36
Flatinum (USSioz) 053.82 04 53 A1 25
Industrial Metals [LME)

Copper (US$H) 8610.50 a7 a8 15.3 54
Absminium (USSR} 2065.50 0.1 28 B85 24
Lead (USSH) 2362.00 00 £ a5 40
Zinc (USHA) 3264.50 0.0 A7 140 22
Tin (LSSt} 20775.00 11 28 24 37
Nicked (USSK) 1342200 -1.0 08 36 57
Bulks

Iron Ore (LSS 85,58 02 -15.2 240 a3
Coking Coal (USSR) 216.80 01 -T0 IT5 -18.8
Thermal Coal (USSA) 100.02 A7 24 226 arg
Energy

Brent Crude (USShil) &6 01 1.1 265 o1
Matural Gas (USS/MMBL)  2.60 14 34 -10.2 80
Uranium (U554} 2325 0.0 14 -122 82
Softs

Wheat (USdbu) 451 -6 44 -102 24
Sugar (USdh) 13 1.8 28 293 142
Com (USdfbu) 375 -20 0o 72 45
Sy (USdbu) 1.023 -1.0 19 5.1
Catton (USdik) a =20 73 E 33
Other

CRB Comdty Index 44 04 04 22 28
Global resource share price movement

Compary Name Sector 1D %ch 1M%ch  1¥%ch  YTD%ch
Bamick Gold Gold 405 70 -350 -15.3
Mewrmont Gold 0.2 432 14.1 01
Goldcop Gold 0.5 -16 -133 41
Anglo Platnum Platinum 0.4 -35 125 -5
Anglo American Diversified 42 10 M 04
BHP Billion PLC Dnversified -38 gl 17.5 -1.1
Rio Tinta PLC Diversified a3 -10.9 45 B4
Teck Resources Dnversified -8B -TE 241 52
Glencone Diversified 42 -38 a7 5.3
Vale Iren Ore -2 -11.8 32 20
Fortescue Iron Ore 06 -11.4 -29.1 27
South32 Dnversified o0 75 241 -1.1
China Shenhua Coal =30 41 208 432
Freeport MchioRan Copper A7 38 415 4B
Antofagasts Copper 23 53 108 80
Alcoa Aluminium -1.8 21 A28 -132
Chinalco Aluminium A7 T8 16.0 -182
Rusal Aluminium 04 -11.8 186 -128
MNorilsk Micksl Micke! 0.0 47 18.8 08
Timah PT Tin -15 T8 52 207
Boliden Znc -24 13 82 EN |
Cameco Uranium -7 22 -185 20
Areslor Mittal Steel 23 -10.5 [iI] 50

Commodity currency exchange rates (note: red = weakness against US$)

Crossrate Spot 1D %ch 1M %ch 1Y Y%ch ¥TD %ch
ALUDYUSD 07 01 -25 02 -12
USDIZAR 1202 04 20 52 30
USIVBRL 329 402 -16 8.5 08
USDICAD 131 0z -ap 22 Y
USDVRUB 57.04 05 -23 -0.49 0.3
USDVCNY 833 0.0 01 21 28
LME warehouse inventories

Commuodity Tonnes 1D %ech 1M%ch  1¥%ch  YTD%ch
Copper 8,275 07 56 54 58.3
Auminium 1,293,200 00 01 352 174
Lead 130,425 402 121 -H5 43
Zine 206,050 0.0 382 453 132
Tin 1.675 o0 -g8 431 245
Nickel 324,006 402 44 -1587 -112
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PRECIOUS METALS COMMENTARY

Gold prices were moderately higher in early-afternoon trading Monday, boosted by a drop
in the U.S. dollar index and the U.S. stock market. Gold had seen modest losses in

overnight trading, based on some technical selling. April Comex gold futures were last up
$6.00 an ounce at $1,318.30.May Comex silver was last up $0.043 at $16.315 an ounce.

World stock markets were mostly lower Monday. U.S. stock indexes were pressured by a
big drop in FaceBook, amid allegations the social media platform gave away unauthorized
data on 50 million of its users, which may have gone to the Russians. The specter of a
protectionist U.S. trade policy and a likely rise in U.S. interest rates this week were also
negatives for equity markets. All of the above worked in favor of the safe-haven gold

market.

There was more turmoil in the Trump administration over the weekend, amid new
accusations against President Trump’s administration after an FBI official was fired. This
could have added some uneasiness to the marketplace. However, turmoil in the Trump

administration is not anything new.

The major economic data point of the week will be the Federal Reserve’s Open Market
Committee meeting (FOMC) that begins Tuesday morning and ends Wednesday afternoon
with a statement. Federal Reserve Chairman Jerome Powell also holds his first press
conference after the meeting. Most expect the Fed to slightly raise U.S. interest rates at this

week’s meeting.
The Bank of England holds its monetary policy meeting on Thursday.

Source: Kitco

‘ State One Stockbroking Ltd AFSL 247100 § 2|Page



http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCJ18&j1_override=&j1_region=
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIK18
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US Market

The Nasdaq was down by 2.3 per cent and S&P500 was down by 1.5 per cent and closed at 2711.27
and The Dow Jones Industrial Average declined by 1.3 per cent as Info tech sector was the worst

performer. Yield on the 10-year note fell by 1.1 basis points and amounted to 2.8372.

Industrials like Caterpillar and DowDuPont declined by 3 per cent and by 2.4 per cent respectively. Facebook
was down by nearly 8 per cent and traded at $170.41 as it was reported that information from Facebook

was misused to help Donald Trump to win US presidential elections.

The wheels came off technology stocks on Monday, leaving both the S&P 500 and the Nasdaq Composite

nursing their biggest one-day loss in over a month.

The Nasdaq ended the day 1.8 per cent lower at 7,344.24, after what started as an early sell-off gathered
momentum to push the tech-heavy index down by as much as 2.4 per cent. The decline was led by
Facebook, which slumped 6.8 per cent to $172.56 - its biggest one-day decline since September 2012 -
after investors fled the stock following reports that the social media network allowed data from millions of

users to be harvested and used without their consent.

Alphabet and Apple, two other companies that have been targeted by privacy advocates in the past, fell 2.2
per cent to $1,099.82 and 1.5 per cent to $175.30 respectively, amid fears that the backlash against
Facebook could spread to other big tech names. Overall, more than $100bn were wiped out among the so-
called FAAMNG stocks -Facebook, Apple, Amazon, Microsoft, Netflix and Google (now Alphabet) on
Monday. U.S. crude fell by 0.51 percent and amounted to $62.02 per barrel and Brent was down by 0.24

percent.
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Facebook Daily Chart (Source: Thomson Reuters)
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Australia Market

The S&P/ASX 200 index was up by 9 points or by 0.2 per cent and reached at 5959. All Ordinaries
also rose by 9 points or by 0.2 per cent and reached at 6064 as energy firms and miners were the

best performers.

Woodside, Origin Energy and Santos climbed up by 1.5 per cent, by 2.6 per cent and by 2.9 per cent and
traded at $28.99, at $9.07 and at $5.03 respectively. BHP and South 32 rose by 0.2 per cent and by 0.9 per
cent and closed at $29.23 and at $3.41 respectively.

Banks again were down as they continued to face inquiries from the ongoing royal commission.
Commonwealth and National Australian Bank both were down by 0.6 per cent and traded at $74.89 and at

$29.34 respectively. ANZ and Westpac traded at marginally lower rates.

Cochlear declined by 0.9 per cent and closed at $190.53 as it started trading without its right to pay its latest
dividend pay-out. Bellamy’s Australia was up by 5.3 per cent and traded at $22.30 as it was its first trading
day as a member of the S&P/ASX200.

COH.AX 190.530

190.530

Cochlear Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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