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Daily Resources Overview

Indices Current | +/- |[% Previous UpdateTime | WkClose | MthClose
COMEX

Gold - Feb 18 1353.6 23.2 174 1330.4 14/02/18 16:00:00 1315.7 1348.5
Silver - Mar 15 16.825 0.297 1.8 16.528 140215 16:00:00 16,139 17.315
Copper - Mar 18 3.2345 0.072 228 3.1625 14/02/15 16:00:00 3.0335 3.201
NYMEX

Flatinum - Jan 18 998.8 23.1 2.37 975.7 14/02f18 16:00:00 961.5 10057
Palladium - Mar 13 997.1 16,4 1.67 930.7 14/02/13 16:00:00 963,35 1027.25
LONDOMN METAL

Gold (AM Fix) 1330.73 135 0.1 1329.4 15/02/1807:24:19 1316.05 1343.35
Gold (PM Fix) 1336.25 10.9 0.82 1325.35 15/02/13 07:24:19 1314.1  1345.05
ENERGY

WTI -Jan 13 e0.62 159 269 59.03 14/02/18 16:00:02 28,99 ot 77
Brent Crude Gil 64.38 -0.02 -0.03 64.4 14/02/18 17:12:02 62.6 63.867
CBT

Wheat - Mar 15 468 -4.75 -1 473.75 14/02/18 13:30:57 456.25 451.5
Soybean - Jan 13 1028.75 6.5 0.64 1022.25 14/02/18 13:30:54 987.75 998
Corn - Mar 18 367.25 0.5 0.14 366,75 14/02/18 16:03:46 365.75 361.25
OTHER

Iron Ore (China Port) 73 1] 1] 78 15/02f13 09:05:45 78 73
Coal (ICE-GC Mewcaste) 101.65 8.1 8.66 93.55 15/02/13 09:05:45 93.15 104,35
LME Indicative

Copper - Cash F120.75 176 2.53 694475 14/02/18 13:50:00 671175 7073.75
Copper - 3Mth 7163 175 2.5 G988 14/02f18 18:59:59 o755 7118
Lead - Cash 2582 175 0.68 2564.5 14/02f13 18:50:00 2536 2620.5
Lead - 3Mth 2579 18 0.7 2561 14/02/18 13:59:53 2534 2612
Zinc - Cash 3591 93.5 2.82 3492.5 14/02f18 18:50:00 3412 3595.5
Zinc - 3Mth 3567.5 975 281 3470 14/02f13 18:59:53 3385 3540
Alurninum - Cash 2174.25 42,5 1.99 213175 14/02/18 13:50:00 2120.75 2219
Aluminum 3Mth 21775 38.5 1.8 2139 14/02/18 18:58:47 2173 2219.5
Mickel - Cash 14056 648 4.83 13408 14/02f15 13:50:00 12932.5 13559.5
Mickel - 3Mth 14100 050 4.83 13450 14/02/18 18:59:34 12970 13200
Tin - Cash 21650 62 0.29 21588 14/02/18 18:50:00 21125 21855
Tin - 3Mth 21550 50 0,23 21500 14/02f15 13:50:00 21025 21680

"‘b International Markets : International Markets - World Interest Rates

7)

EFE B

Categary ’Wnrld Interest Rates

Indices [Current | +/- %o Previous UpdateTime | WkClose | MthClose
United States

THote 5 Year 263356 0.0935 3.68 2.5401 14/02/18 16:59:40 2.545 2.5172
TMote 10 Year 2.9049 0.0764 2.7 2.8285 14/02/18 16:53:43 2.8557 2.7091
United Kingdom

LIK Gilt 5 Year 1.1192 0.0077 0.69 1.1115 14/02/18 158:55:00 1.0558 1.0154
LK Gilt 10 Year 16386 0.0232 1.44 1.6153 14/02/18 18:55:00 1.5743 1.5111
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PRECIOUS METALS COMMENTARY

Gold prices ended the U.S. day session sharply up and hit a two-week high Wednesday. A slumping U.S.
dollar index this week and chart-based buying were featured. Buy stop order were triggered in the gold
and silver futures markets when near-term technical resistance levels were breached. April Comex gold
futures were last up $27.00 an ounce at $1,357.40. March Comex silver was last up $0.367 at $16.895 an

ounce.

A volatile day in the U.S. stock market also helped to lift safe-haven gold. The big U.S. economic report of
the week on Wednesday saw the consumer price index report come in hotter than expected. CPI for January
came in at up 0.5% from December and up 2.1%, year-on-year. The closely watched “core” rate (minus
food and energy prices) came in at up 0.3% from December and up 1.8%, year-on-year. The consensus
forecasts for CPIl were at up 0.4% from December and up 1.9% year-on-year. The core inflation rate was

seen coming in at up 0.2% from December and up 1.7%, year-on-year.

The CPI report falls into the camp of the U.S. monetary policy hawks, who would like to see the Federal
Reserve raise interest rates at a faster pace: likely four small increases in 2018.Gold prices initially sold off
on the CPI data. However, when the stock market sold off and became volatile the gold market quickly
moved higher. It could also be that on second-thought the market place did not deem the CPI report as
indicating problematic inflation is on the horizon. A downbeat U.S. retail sales report on Wednesday also
helped to rally the gold and silver markets. That report favoured the U.S. monetary policy doves. The other
outside market on Wednesday saw Nymex crude oil prices higher. Still, the big increase in U.S. shale oil

production is likely to limit the upside in oil markets in the coming weeks. Source: Kitco
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http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCJ18&j1_override=&j1_region=
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIH18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
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US Market

Wall Street is powering more than 1 per cent higher in afternoon trade after shaking off early jitters as
investors digested inflation data. Prices rose by a quicker-than-forecast 2.1 per cent year-on-year in January
for the headline inflation reading, while the core measure that strips out volatile food and energy was steady
at 1.8 per cent. Stocks initially turned south on the view the pace of inflation would quicken the expected

pace of monetary tightening by the Federal Reserve this year, but soon steadied and motored higher.

The S&P 500 was up 1.1 per cent in mid-afternoon trade at 2,691.70. The Dow Jones Industrial Average
gained 0.8 per cent to 24,840 and the Nasdaq Composite added 1.6 per cent to 7,124. Bonds sold off as
investors priced in the likelihood of higher interest rates. The yield on the benchmark 10-year US Treasury
crossed was up 6.4 basis points to 2.91 per cent, around its highest level in four years. However, the dollar
index, a measure of the greenback against a weighted basket of peer currencies, was down 0.6 per cent at
89.16.

Daily [.NDX List 1 of 105] .NDX 16-Feb-16 - 26-Mar-18 (EST)
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NASDAQ Daily Chart (Source: Thomson Reuters)
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https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=ad35c026b3&e=f32aa419df
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Australia Market

The S&P/ASX 200 declined by 14 points or by 0.3 per cent and reached to 5841 points while All
Ordinaries declined by 16 points or by 0.3 per cent and traded at 5940 points.

CBA fell by 3 per cent and traded at $73.98 as it started to trade without taking into account its latest
dividend pay-out. ANZ declined by 0.3 per cent and NAB rose by 0.4 per cent and traded at $27.64 and at
$28.90 respectively Myer shares also rose by 1.9 per cent after a sudden departure of its chief executive
Richard Umbers. Domino’s Pizza dropped by 6.1 per cent and closed at $46.50 after reporting a 5.5 per
cent of jump in its half year profit but also revised its expectations for growth in its network of Australia and

New Zealand stores.
Computershare jumped by 4.9 per cent and was recorded at $17.29 as it delivered a 14 per cent rise in

net profit of $171.2 million for the first half of FY18. IAG and CSL climbed by 3.2 per cent and 5.1 per cent
and traded at $7.50 and $149.29 respectively.

ANZ.AX 27.640

ANZ Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from the Executive Director
of State One Stockbroking Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan

Business Development Manager  Equities Advisor Senior Investment Analyst

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142

Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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