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PRECIOUS METALS COMMENTARY 

Gold prices ended the U.S. day session virtually unchanged.  

Gold is seeing little reaction to the official news that President Donald Trump has nominated Jerome 

Powell to be the new Federal Reserve Chair. "Based on his record, I am confident that Jay has the 

wisdom and leadership to guide our economy through any challenges," said Trump in the Rose Garden at 

the White House. Following Trump’s comments Powell noted that the U.S. economy is close to a full 

recovery and close to full employment. He added that the financial system is stronger than it was before 

the financial crisis. “I will continue to work with my colleagues to make sure the Federal Reserve is vigilant 

to market changes and risks,” said Powell. Current Chair Janet Yellen said that she is committed to 

working with Powell to insure a smooth transition. Fed watchers say Powell has monetary policy thoughts 

that are similar to current Fed Chair Janet Yellen. 

Friday morning brings what is arguably the most important economic report of the month: the U.S. 

employment report for October. The key non-farm payrolls number is forecast to come in at up 315,000. 

Look for more active trading in many markets in the immediate aftermath of the jobs report. 

U.S. House Republicans on Thursday unveiled a new tax-reform plan. The plan contained no major 

surprises the metals markets were not impacted. 

U.S. economic data released today included weekly jobless claims and non-farm productivity data. The 

day’s reports did not move the markets much. 

The Bank of England held its monetary policy meeting on Thursday and it did tighten its monetary policy 

by raising its key interest rate to 0.5% from 0.25%. The move was expected. The British pound fluctuated 

after the BOE news. Source: Kitco 

  

 

 

 

 

 

http://www.kitco.com/Gold-price-today-USA/
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General Advice Warning 

The contents of this document have been prepared without taking account of your objectives, financial 

situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation 

(if any) in respect of any of the financial products or information mentioned in this document, consult your 

own investment advisor to consider whether that is appropriate having regard to your own objectives, 

financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this 

document is based on information which is believed to be reliable, its accuracy and completeness are not 

guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss 

or damage arising in any way for any representation, act or omission is accepted by State One 

Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should 

obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this 

document (which contains full details of the terms and conditions of the financial product) and consider it 

before making any decision about whether to acquire the financial product. 

Disclosure 

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial 

products discussed in this document and they may earn brokerage, commissions, fees and advantages, 

pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such 

financial products. State One Stockbroking Ltd has also received a commission on the preparation of this 

research note. The Research Analyst who prepared this report hereby certifies that the views expressed 

in this research document accurately reflect the analyst’s personal views about the company and its 

financial products. The research analyst has not been and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report. This research at all 

times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed, 

copied, posted on the internet, in part or whole, without written prior approval from the Executive Director 

of State One Stockbroking Ltd. 
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated 
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn 
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One 
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies 
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its 
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, 
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any 
way (including negligence) for errors in, or omissions from, this document or advice. 
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