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PRECIOUS METALS COMMENTARY 

Gold prices were ending the U.S. day session lower, near the session low, and hit a three-week low 

Thursday.  

Thursday’s European Central Bank regular monetary policy meeting resulted in no interest rate changes 

from the ECB. However, the central bank said it is reducing its monthly bond-buying program amount by 

half, but is extending the timeframe of the bond buying. This outcome was about what the marketplace 

expected. However, ECB Chief Mario Draghi’s press conference was deemed to favour the dovish camp 

on monetary policy, and that allowed the U.S. dollar to rally to a three-month high and sink the Euro 

currency to a three-month low. 

The most important U.S. economic report of the week is due out Friday morning: the advance third-quarter 

GDP estimate. The number is expected to come in at up 2.7% versus the second-quarter reading of up 

3.1%. Source: Kitco 

  

 

 

 

 

 

 

 

 

 

 

 

http://www.kitco.com/Gold-price-today-USA/
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AUSTRALIA MARKET COMMENTARY 

Australian shares pulled off early lows to advance again on Thursday, as gains from healthcare and 

consumer staples stocks offset earnings-related losses from ANZ and Qantas. The benchmark S&P/ASX 

200 Index gained 10 points, or 0.2 per cent, to end the day at 5916, while the broader All Ordinaries Index 

rose 9 points, or 0.2 per cent, to 5982. It's the thirteenth session of gains in fifteen for the ASX, with the 

index having decidedly broken out of a turgid trading range more than two weeks ago amid a pickup in 

global sentiment. 

 

The big four banks were mostly higher, with Commonwealth Bank finishing up 0.5 per cent, National 

Australia Bank closing up 0.6 per cent and Westpac ending the session up 0.3 per cent. ANZ fell, 

however, closing down 1.2 per cent. The bank largely met expectations with an 18 per cent rise in its 

annual cash profit to $6.94 billion, but investors were unimpressed, with analysts suggesting this was 

possibly due to a fall in the bank's interest margin, a measure of the profitability of its lending activity. 

  

 

ANZ DAILY CHART (Source: Thomson Reuters) 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=34b68fdb2c&e=f32aa419df
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 US MARKET COMMENTARY  

European stocks hit their highest levels for five months, while their US counterparts staged a tentative 

rally following Wednesday’s losses. Spanish equities outperformed sharply amid hopes that Catalonia’s 

president might row back on secession plans. The Ibex 35 equity index in Madrid pared an earlier rise of 

2.6 per cent to finish 1.9 per cent higher. Nevertheless, it still easily outperformed most of its peers. The 

pan-European Stoxx 600 index rose 1.1 per cent, while the Xetra Dax in Frankfurt jumped 1.4 per cent to a 

record high. 

 

On Wall Street, meanwhile, the S&P 500 was up 0.2 per cent at 2,563 by mid-afternoon in New York. The 

index shed 0.5 per cent on Wednesday, its worst day for seven weeks, after the release of some 

disappointing corporate earnings and continued uncertainty over tax cut proposals and who might be the 

next Federal Reserve chief. 

 

One report on Thursday claimed that Janet Yellen, the current chair of the central bank, was now out of the 

running for the job, although the White House was reported as saying that no final decision had been made. 

Gold, which generally dips as the dollar rises, was down $9 at $1,267/oz, a three-week low. Brent, the 

international crude oil benchmark, was up 1 per cent at $59.04, after earlier touching $58.05. 

 

 

S&P 500 Daily Chart   (Source - Thomson Reuters) 

 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=2b27230f0e&e=f32aa419df
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General Advice Warning 

The contents of this document have been prepared without taking account of your objectives, financial 

situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation 

(if any) in respect of any of the financial products or information mentioned in this document, consult your 

own investment advisor to consider whether that is appropriate having regard to your own objectives, 

financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this 

document is based on information which is believed to be reliable, its accuracy and completeness are not 

guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss 

or damage arising in any way for any representation, act or omission is accepted by State One 

Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should 

obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this 

document (which contains full details of the terms and conditions of the financial product) and consider it 

before making any decision about whether to acquire the financial product. 

Disclosure 

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial 

products discussed in this document and they may earn brokerage, commissions, fees and advantages, 

pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such 

financial products. State One Stockbroking Ltd has also received a commission on the preparation of this 

research note. The Research Analyst who prepared this report hereby certifies that the views expressed 

in this research document accurately reflect the analyst’s personal views about the company and its 

financial products. The research analyst has not been and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report. This research at all 

times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed, 

copied, posted on the internet, in part or whole, without written prior approval from the Executive Director 

of State One Stockbroking Ltd. 
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated 
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn 
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One 
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies 
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its 
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, 
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any 
way (including negligence) for errors in, or omissions from, this document or advice. 
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