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M, International Markets : International Markets - Commodities el = | = | &= |
Category [Cummndiﬁes - ]

Indices Current | +/- |% |Previous UpdateTime | WkClose | MthClose

COMEX

Gold - Aug 18 1233.3 -7.1 -0.57 1240.4 23/07/18 15:55:00 1231.1 12541.5

Silver - Sep 13 15.395 -0.154 -0.99 15.548 23/07/18 15:55:00 15.549 165,198

Copper - Sep 13 2741 -0.015 -0.54 2,756 23/07/18 15:53:00 2.756 2.966

NYHMEX

Platinum - Oct 13 833.8 4.3 0.52 829.5 23/07/18 15:53:00 829.5 857.7

Palladium - Sep 13 908.2 19.3 2.17 8858.9 23/07/18 15:57:59 385.9 950.9

LONDON METAL

Gold (AM Fix) 124,85 7.45 0.61 1217.4 210713 01:00:00 1224.85 1250.55

Gold (PM Fix) 1228.75 11,2 0,92 1217.55 21f07f18 01:00:00 1228.75 1250.45

EMERGY

WTI -May 13 67.81 -0.45 -0.66 63.26 230718 15:53:00 538.26 74.15

Brent Crude il 72,932 -0.038 -0.05 72.97 23/07/18 16:53:00 72.957 79.2

CBT

Wheat - Sep 13 514.25 -1.75 -0.34 516 230718 13:30:46 516.75 506.5

Soybean -  Mov 18 863.75 -1 0.12 864,75 23/07/13 13:30:41 864.5 887.5

Corn - Dec 13 371.75 275 0.75 369 23/07/18 13:30:27 369.25 372.75

OTHER

Iron Qre (China Port) a7 ] ] 67 24/07/18 06:34:27 a7 a7

Coal (ICE-GC Mewcastle) 113.63 0.28 0.25 113.35 24/07/13 06:34:26 113.35 111.33

LME Indicative

Copper - Cash B6095.75 -25.75 -0.42 6122.5 23/07/15 158:50:00 6122.5 0625

Copper - 3Mth 6130 -17.5 -0.28 6147.5 23/07/13 15:59:59 6147.5 56205

Lead - Cash 2111 4.5 0.21 2115.5 23/07/13 158:50:00 2115.5 2405.25

Lead - 3Mth 2134 -1 -0.05 2135 23/07/18 158:55:55 2135 2410

Zinc - Cash 2580 -38 -1.45 2618 23/07/18 158:50:00 2618 2906.5

Zinc - 3Mth 2855 -20 -0.78 2575 23/07/18 158:59:45 2575 2854

Aluminum - Cash 2057.75 -21.25 -1.02 2079 23/07/18 158:50:00 2079 2153.5

Aluminum 3Mth 2069 40 1.97 2029 23/07/18 158:59:50 2029 2133

Mickel - Cash 13301 -136 -1.01 13437 23/07/18 13:50:00 13437 14823

Mickel - 3Mth 13400 -130 -0.96 13530 23/07/18 13:59:55 13530 14900

Tin - Cash 19563 -7 -0.04 19575 23/07/18 13:50:00 19575 19830

Tin - 3Mth 19475 -10 -0.05 19485 23/07/18 13:55:40 19435 19750
M, International Markets : International Markets - World Indices e l=|lo| o/ =)
Category [Wnrld Indices v]

Indices Current | +j- % | Previous UpdateTime | WkClose | MthClose
Dow Jones 2504429 -13.83 -0.06 25058.12 23/07/18 16:50:58 25058.12 2427141
5 &P 500 2806.98 515 0.18 2801.83 23/07f18 15:50:58 2801.83 2718.37
MNASDAQ 7841.8727 21.6743 0.28 7820.1984 23/07/18 16:;59:59 7520.1984 7510.3037
FTSE 100 7655.79 -23 0.3 7578.79 230718 16:35:30 T678.79 T636.93
DaX 30 12548.57 -12.85 -0.1 12561.42 23/07/18 13:55:00 12561.42 12306
CAC 40 5378.25 -20.07 -0.37 5398.32 23/07/13 18:55:00 3398.32 3323.93
Milan MIE30 21605.21 -189.39 -0.37 21794.6 23/07/18 21:55:11 21746 21626.27
Mikkei 22396.99 -300.89 -1.33 22697.38 24/07/18 041717 22697.88 22304.51
Hang Seng 28256.12 3164 0.11 2822448 24/07/18 00;55:00 2322448 28955.11
Hang Seng China Enterprises  10731.36 43.72 0.456 10682.64 23/07(18 15:09:16 10682.54 11073
Straits Times 3293.71 -4.12 -0.12 3297.83 23/07/18 17:10:01 3297.83 3268.7
Shanghai Compasite 2359.5424 30,2712 1.07 2829.2712 24/07/18 00:55:00 2529.2712 2847.4181
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PRECIOUS METALS COMMENTARY

Gold and silver prices are moderately lower in early-afternoon U.S. trading Monday. Both
metals are not far above last week’s 12-month lows. The key “outside markets” were bearish
for the precious today as the U.S. dollar index was firmer and crude oil prices were weaker.
Also, the technical postures for gold and silver markets remain fully bearish on a near-term
basis. August gold futures were last down $5.20 an ounce at $1,225.90. September Comex

silver was down $0.134 at $15.415 an ounce.

World stock markets were mixed to mostly lower today. U.S. stock indexes were slightly
higher in afternoon dealings. The world stock markets showed just a mildly bearish reaction
to President Trump’s tweet late Sunday warning Iran not to threaten the U.S. or that country
would suffer grave consequences. Safe-haven gold and silver markets saw no significant

reaction to the tweet.

U.S. economic data due for release Monday included the Chicago Fed national activity index
and existing home sales. Neither report moved the markets, amid lackluster summertime
trading, when many traders are thinking more about their upcoming family vacations than

they are the markets.

Technically, the gold bears have the solid overall near-term technical advantage. There are
no strong, early clues to suggest a market bottom is close at hand. A three-month-old
downtrend is in place on the daily bar chart. Gold bulls' next upside near-term price
breakout objective is to produce a close above solid technical resistance at $1,250.00.
Bears' next near-term downside price breakout objective is pushing prices below solid
technical support at $1,200.00.

Source: Kitco
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http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/silver-price-today-usa/
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCQ18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIU18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIU18
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US Market

Alphabet posted an unexpected drop in a key cost metric, prompting a spike of as much as 5 per cent in
its share price in after-market trading on Monday. After taking into account last week’s €4.3bn fine against
Google from the European Union, however, the tech holding company said its net income fell 9 per cent
from the year before when it was also hit by another multibillion-dollar fine from the EU over its treatment

of rival comparison shopping sites.

Leaving aside the fines in both periods, net profit rose 32 per cent to $8.2bn. A jump in so-called traffic
acquisition costs — a measure of how much money the company spends to attract users to its search

engine — has been a concern among investors for several quarters.

Treasuries were rattled on Monday as global bond yields marched higher on the back of reports the Bank
of Japan is considering adjusting its monetary policy stance, while Wall Street ended mixed as financials
and tech rallied. S&P 500 ended the day 0.2 per cent higher at 2,806.98 — financials led the way with a
1.3 per cent rise, while tech was up 0.5 per cent. Utilities and industrials were the biggest decliners, off by

about 0.6 per cent each.
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Alphabet Daily Chart (Source: Thomson Reuters)
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Australian Market

Australian shares are poised to open higher. Geopolitical tensions underpinned a surge in US Treasury
yields, with the yield on the 10-year note rising 7 basis points to 2.96 per cent. ASX futures up 19 points
at 6.45am AEST. The Aussie has retreated 0.5 per cent.

The S&P/ASX 200 index fell 58.3 points, or 0.9 per cent, to 6227.6 as investors sought more defensive

positions amid the increased uncertainty surrounding global growth.

The four major banks also fell with all four among the index's biggest weights. Commonwealth Bank fell
0.9 per cent to $75.24 while Westpac went down 0.9 per cent to $29.63. ANZ closed 0.8 per cent lower
at $29.12 and NAB closed at $28.15, down 0.5 per cent.

Nufarm shares fell sharply after it cut its 2018 earnings guidance, saying that extremely dry weather
conditions had meant farmers cut back spending on herbicides and other other products offered by the
agricultural chemical company. The company said it was now forecasting EBIT of $255 million to $270
million, down from the $317.4 million the company forecast in May. Its shares closed 11.1 per cent lower
at $7.48.

lcilbd i |Ih\m‘I.|.\J\II.‘n.\|\I\.‘.\|\I\|||\i\.||u.|.Iu.||\.\|\|\I\|\|‘|\.\||Iu\|I|u4||Ih|I|‘.‘.\|\|‘|‘|\|‘l‘III‘I\.|IH||||hI|I\.‘|||\|\|\|\|\|\I.|\I‘|.IHI|II\\|||\|\|I|\H|nhlmlull\J||II\“I\|‘I|I\|\|\.w|\|\|\|‘nu.ul‘H.h1I.\I\..I\I\|‘.\|..\lw..:ml.u‘“I.\II||I\In\.\|\I\Ih\nlu\llun.ll\l\l|‘|\|\|\I\|\||.u\|I|HIIIIH|h\I\“”hl\lh”\lllm |Auto
ASONDJFMAMIJ)JASOND)FMAM]]JASONDIJFMAMIIASONDIFMAMIJIASONDIFMAMIJASO
2013 2014 2016 2017 2018

NUFARM Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.
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Dawn Chia David Zhang David Brennan

Business Development Manager  Equities Advisor Senior Investment Analyst

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142

Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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