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Daily Resources Overview

M, International Markets : International Markets - Commodities e l=|= | =]
Category [Cummudities - ]

Indices [Current[+/- % Previous UpdateTime | WkClose | MthClose
COMEX

Gold - Aug 18 1231.1 7.1 058 1224 20/07/18 16:39:00 1231.1 1254.5
Silver - Sep 18 15.549 0.147 0.95 15.402 200718 16:38:22 15.599 16.198
Copper - Sep 18 2,756 0.0605 224 2.6955 20/07/18 16:38:12 2. 756 2,966
NYMEX

Platinum - Oct 13 829.5 23.2 2.88 306.3 20/07/18 16:33:47 829.5 857.7
Palladium - Sep 18 8388.9 227 262 366.2 20/07/18 16:38:55 8388.9 950.9
LONDON METAL

Gold [AM Fix) 1224.85 7.45 0.61 1217.4 21/07/18 01:00:00 122485 1250.55
Gold (PM Fix) 1228.75 11.2 0,92 1217.55 21/07(18 01:00:00 1228.75 1250.45
ENERGY

WTI -May 18 53,26 0,02 0.03 68.24 20/07/18 16:38:25 63,26 74.15
Brent Crude il 797 i] i] 72.97 22/07/18 16:55:00 72.957 7.2
CBT

Wheat - Sep 18 516 1175 2.33 504,25 20/07/18 16:40:33 516.75 506.5
Soybean -  Mov 18 854,75 3.23 0.38 351.5 20/07/18 16:38:29 854.5 887.5
Corn - Dec 18 369 4 1.1 365 200718 16:24:16 369,25 372,75
OTHER

Iran Cre (China Port) a7 0 0 67 23/07/18 07:32:39 a7 a7
Coal (ICE-GC Mewcaste) 11535 -2.68 -2.31 116.03 23/07/13 07:32:38 113.35 111.35
LME Indicative

Copper - Cash 6122.5 83 137 6039.5 20/07(18 18:50:00 6122.5 6525
Copper - 3Mth 6147.5 82.5 136 6065 20/07/13 19:00:00 0147.5 o026
Lead - Cash 21155 18.75 0.89 2096.75 20/07/18 18:50:00 2115.5 2405.25
Lead - 3Mth 2135 19 0.9 2116 20/07(18 18:58:51 2135 2410
Zinc - Cash 2618 20.5 102 2591.5 20/07(18 18:50:00 2518 2906.5
Zinc - 3Mth 2575 2.5 L16 2545.5 20/07/18 19:00:00 2575 28549
Aluminum - Cash 2079 3725 1.82 204175 20/07/18 18:50:00 2079 2153.5
Aluminum 3Mth 2029 28 1.4 2001 20/07/18 18:59:52 2029 2133
Mickel - Cash 13437 183 1.42 13249 20/07/18 18:50:00 13437 14523
Mickel - 3Mth 13530 190 1.492 13340 20/07/18 13:59:59 13530 14900

Tin - Cash 19575 -15 -0.08 19590 20/07/18 18:50:00 19575 19330

Tin - 3Mth 19435 -10 -0.05 19495 20/07/18 18:57:54 19435 19750
M, International Markets : International Markets - World Indices (e |l=|&| o| =]
Category [Wurld Indices 'r]

Indices Current | +/- % |Previous | UpdateTime | WkClose | MthClose
Dow Jones 25058,12 -6.38 -0.03 25064.5 210718 17:12:00 25053.12 2427141
S &P 500 2301.83 -2.66 -0.09 2804.49 20/07/18 15:48:53 2801.83 2718.37
MNASDAQ 7320,1984 -5.0974 -0.07 7825.2958 21/07/18 17:12:00 7320.1984 7510.3037
FTSE 100 7678.79 -5.18 -0.07 7683.97 20/07/18 16:35:30 T678.79 7636.93
DaX 30 12561.42 -124.87 -0.98 12686.29 20/07/18 13:55:00 12551.42 12306
CAC 40 5398.32 -18.75 -0.35 5417.07 20/07/18 18:55:00 5398.32 5323.33
Milan MIB30 217/94.6 -90.8 -0.41 21885.4 21/07/18 04:25:17 21946 21626.27
Miklei 22697.88 -66.8 -0.29 2276468 20/07/18 15:15:01 22697.88 22304.51
Hang Seng 2822448 21362 0,76 23010.86 20/07/18 16:08:50 2322448 28955.11
Hang Seng China Enterprises  10682.64 159.4 1,51 10523.24 20/07/18 16:08:50 10682.64 11073
Straits Times 3297.83 20.25 0.62 3277.58 20/07/18 17:10:00 3297.83 3268.7
Shanghai Compasite 2829,2712 55,7258 2.05 2772.5454 20/07/18 16:29:55 2829.2712 2847.4131
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PRECIOUS METALS COMMENTARY

While one tweet has helped to reverse gold’s near-term fortunes, some analysts have said

that more work needs to be done to end the yellow metal’s three-month downtrend.

Although gold is ending is second week in negative territory, the market is well off its one-
year lows as the U.S. dollar bulls reacted to comments from President Donald Trump. Gold’s

bounce started Thursday afternoon after Trump said, in an interview with CNBC, that he was
“not thrilled” with rising interest rates as they are hurting economic growth. August gold
futures have managed to hold on to its gains heading into the weekend, last trading at
$1,229.20 an ounce, down almost 1% from last week.

The President doubled down on his comments Friday morning in a tweet questioning why
the U.S. is raising interest rates as debt is growing and coming due. He also called out China
and the European Union for manipulating their currencies, taking away the U.S.’s competitive

edge.

Although gold is seeing a healthy jump off its recent one-year low, some analysts said that
more work needs to be before the metal attracts more buying momentum. Gold may have to
push over $1,250 an ounce before investors feel confident that the current downtrend has
finished.

The Final Say

The economic calendar next week is fairly sparse with little major data to be released. The

markets will receive some important housing sales data and preliminary manufacturing data.

The big economic reports come at the end of the week with the release of U.S. durable-
goods numbers published Thursday and then the first reading of second quarter U.S. gross
domestic product Friday. Economists are expecting that the U.S. economy grew 4% in the

second quarter. Source: Kitco
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http://www.kitco.com/gold-price-today-usa/
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&j1_symbol=%24DXY&j1_region=US
http://www.kitco.com/news/2018-07-19/President-Donald-Trump-Pushes-Gold-Higher-Not-Thrilled-With-Rising-Interest-Rates.html
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCQ18&j1_override=&j1_region=
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCQ18&j1_override=&j1_region=
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US Market

The S&P 500, Dow Jones Industrial Average and Nasdag Composite all closed less than one-tenth
of 1 per cent lower on Friday. Consumer staples, up 0.4 per cent, and technology, up 0.1 per cent,
were the S&P 500’s only sectors to close in the black. Utilities were worst off on Friday with a 0.8

per cent drop.

Corporate action this week focused on banks, which were buoyed by good quarterly results from a handful
of lenders, and tech stocks. The likes of Amazon, Alphabet, Facebook and Microsoft — the four biggest

listed companies in the world after Apple — all hit record highs during the week.

The dollar was the big loser on Friday as Mr Trump broke with tradition and expressed concerns about the
effect of its strength on US economic growth. The DXY index, which tracks the US currency against a
weighted basket of global peers, was down 0.75% at 94.449 on Friday, for one of its biggest one-day drops

in 2018. For the week, the buck was down 0.4 per cent.

Treasuries were weaker, too, as investors wondered whether either Mr Trump’s tariffs or his barbs at the
Fed might eventually alter the speed of the central bank’s planned policy tightening. The yield on the policy-
sensitive two-year note was up 0.4 basis points to 2.5994 per cent, while that on the benchmark 10-year

was up 0.5 bps at 2.8968 per cent. Yields rise as bond prices fall.
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Facebook Daily Chart (Source: Thomson Reuters)
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Australian Market

Australian shares are set to be swamped by a further rise in trade war rhetoric from Donald Trump.
$A lifts as Trump hammers the Fed. ASX futures down 18 points. Wall Street closed slightly lower

after deeper losses in Europe.

Afterpay Touch was the standout in Australian trading during the week, a five-day stretch where the
market managed an overall gain despite ongoing concern about the outlook for global trade. The
S&P/ASX 200 climbed 23 points, or 0.4 per cent, to 6285 on Friday for a 0.3 per cent advance over the
week. The All Ordinaries rose 22 points, or 0.4 per cent, to 6377 on Friday while the Australian dollar
edged up 0.2 per cent to US73.73c.

Afterpay was the clear ASX 200 winner over the week, with the payment services firm surging more than
30 per cent to $14.36 after updating shareholders on earnings trends and sales on Thursday. Technology
One was another strong technology-sector performer, jumping more than 15 per cent during the week to

$5.05, after the Brisbane-based firm reaffirmed its fiscal-year net profit growth target.

Banks managed to move higher over the week, with some of that advance made on Friday when CBA
shares climbed 0.7 per cent to $75.90, Westpac rose 0.7 per cent to $29.90, NAB advanced 0.6 per cent
to $28.30 and ANZ climbed 0.5 per cent to $29.36.

Daily CBA.AX
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CBA Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan

Business Development Manager  Equities Advisor Senior Investment Analyst

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142

Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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