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Daily Resources Overview

MJ International Markets : International Markets - Commodities | i | 7 | 13 | | = |[
Category [Commodiﬁes v]
Indices Current [ +/- U Previous | UpdateTime | WkClose | MthClose
COMEX
Gold - Jun 18 1282.1 -28.2 =L 1308.3 15/06/18 15:58:59 1302.7 1302.7
Silver - May 18 16.56 -0.702 -4.07 17.262 15/06/18 15:58:55 16.741 15.43
Copper - May 18 3.1405 -0.0815 -2.53 3.222 15f06/18 15:58:59 3.3 3.0645
MY MEX
Platinum - Jul 18 888.4 235 247 910.9 15/06/18 15:58:50 905.7 208.9
Palladium - Jun 18 934.8 -21.8 217 1006.6 15/06/18 15:58:57 1005.7 930
LONDON METAL
Gold (aM Fix) 1305.3 10.9 0.84 1294.4 15/06/13 01:00:00 1299.2 1303.5
Gold (PM Fix) 1302.75 6.6 0.51 1296.,15 15/06/13 01:00:00 1298.25 1305.35
ENERGY
WTI -May 18 654. 16 253 3.7 66.59 15f06/18 15:58:53 65.74 67.1
Brent Crude Qil 73.087 -2.865 -3.77 75.952 15/06/18 16:58:55 T0.377 TIT72
CBT
Wheat - May 18 511 5.25 -1.21 517.25 15/06/18 13:30:54 51%.25 525
Soybean - May 18 93375 -16.25 -1.71 950 15/06/18 13:30:49 969.5 1019.75
Corn - May 18 383.5 -1 0.26 334.5 15/06/158 13:30:33 377.5 394,25
OTHER
Iron Ore (China Port) 67.5 0 0 67.5 16/06/18 06:32:51 67 55.5
Coal (ICE-GC Mewcastle) 110.82 -0.31 -0.28 111.13 16/06/18 06:32:50 109.55 106,15
LME Indicative
Copper - Cash 7019 -154 -2 15 7173 15/06/18 18:50:00 7324 ©6844.75
Copper - 3Mth 020 -157 -2.19 7177 15/06/18 13:59:58 7312 5852
Lead - Cash 2391 -47.75 -1.95 2438.75 15/06/18 18:50:00 2451.75 2446
Lead - 3Mth 2405 -8 -1.96 2453 15/06/18 18:59:53 24966 2458
Zinc - Cash 3119.75 -100.75 -3.13 3220.5 15/0&/18 18:50:00 3225.5 3097.5
Zinc - 3Mth 3080 -107F -3.36 3187 15/06/18 18:59:59 3202 3100
Aluminum - Cash 2M5.25 -57 -2.52 2262.25 15f06/18 13:50:00 %6 2389.25
Aluminum 3Mth 2204 SR A 2256 15/06/18 18:59:47 2299 2292
Mickel - Cash 15107.5 -103 -0.68  15210.5 15/0&/18 18:50:00 15355 15157.5
Mickel - 3Mth 15185 -100 -0.65 15285 15/06/18 18:59:54 15420 15220
Tin - Cash 20881 -6 -0.36 20957 15/06/18 13:50:00 21305 20630
Tin - 3Mth 20800 -a0 -0,38 20880 15/06/18 18:53:50 21225 20600
M, International Markets : International Markets - World Indices Fal=lt] (o =]
Category [w::rld Indices v]
[ Indices Current | +/- % | Previous UpdateTime | WkClose [MthClose
Dow Jones 25090.48 -84.83 -0.34 25175.31 16/06/18 17:10:28 25090.48 24415.84
5 &P 500 2779.66 233 .1 2782.49 15/06/18 15:52:43 2779.66 205,27
MASDAD 7746.3783 -14.6636 -0.19 77610419 16/06/18 17:10:28 7746.3783 T442.1168
FTSE 100 7633.91 -131.88 -1.7  7765.79 15/06/18 16:35:30 7633.91 MBF7.83
DAX 30 13010,55 -96.55 -0.74 13107.1 15/06/18 18:55:00 13010.55 12604.39
CAC 40 5501.88 -26.58 -0.48 5528.46 15/06/18 13:55:00 5501.88 5398.4
Milan MIB30 22190.45 -295.87 -1,32 22486.32 16/06/18 04:25:22 22190.45 21784.18
Mikkei 22851.75 113.14 0.5 22738.61 15/06/18 15:15:02 22851.75 22201.82
Hang Seng 30309.49 -130.68 -0.43 30440.17 15/06/18 16:09:18 30309.429 30463.56
Hang Seng China Enterprises 11870, 18 -80.52 -0.6e7 11950.7 15/06/18 16:09:18 11870.18 11978.3
Straits Times 3356.73 0 0 3356.73 15/06/18 07:15:01 3356.73 3428.18
Shanghai Composite 3021.9008 -22.2589 -0.73 3044.1597 15/06/18 16:30:00 3021.9008 3095.4737
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PRECIOUS METALS COMMENTARY

Last week was full of surprises. The G7, the Federal Open Market Committee, ECB,
Singapore, the World Cup...... (in no particular order) all delivering significant punches and

fireworks.

From singer Robbie Williams flashing his middle finger on the global stage during the World
Cup opening ceremonies, to a week full of Trump’s Trumpisms including: calling Prime
Minister Justin Trudeau “weak” and “dishonest”, to approving $50 billion of new tariffs on
China, to blasting Comey and his “minions” following the inspector general’s report, to his

much talked about salute to the North Korean general.

And then we have the U.S. Federal Reserve taking its first step toward an early exit from its
balance sheet reduction. The central bank increased the rates it pays on reserves by 0.2
percentage points Wednesday. This all comes after it raised interest rates by 25 basis point

and signalled two more hikes later this year.

So what did this all mean for gold...just when it was shaping up to be an incredible week for

the metal, hitting a 4-week high...a reversal of fate awaited.

As of newsletter time, gold prices sunk to a six-month low. Kitco senior analyst Jim Wyckoff
summed up saying, “A slumping raw commaodity sector in the face of a potential worldwide
trade war among maijor global economies has hit raw commodity prices hard today.” The
announcement by the European central bank that could have been the final straw that broke
the camel’s back. Now for the first time since 2008 both the United States and the Euro zone
are in the process of moving to a monetary policy of quantitative normalization. This major
policy shift could in fact be the strongest factor, or the straw that caused the selloff in gold
today.

A surging U.S. dollar index that hit an 11-month high today is also working against the
precious metals markets. August gold futures settled the session and the week down $29.8

an ounce at $1,278.50, its lowest closing price since late December.

Source: Kitco
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http://mailing.kitco.com/click.html?x=a62e&lc=83P&mc=9&s=tw4&u=h&y=K&
http://mailing.kitco.com/click.html?x=a62e&lc=83S&mc=9&s=tw4&u=h&y=U&
http://mailing.kitco.com/click.html?x=a62e&lc=83M&mc=9&s=tw4&u=h&y=h&
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or
needs. You should, before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of
any of the financial products or information mentioned in this document, consult your own investment advisor to
consider whether that is appropriate having regard to your own objectives, financial situation and needs. Whilst
State One Stockbroking Ltd believes information contained in this document is based on information which is
believed to be reliable, its accuracy and completeness are not guaranteed and no warranty of accuracy or reliability
is given or implied and no responsibility for any loss or damage arising in any way for any representation, act or
omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking
Ltd. If applicable, you should obtain the Product Disclosure Statement relating to the relevant financial product
mentioned in this document (which contains full details of the terms and conditions of the financial product) and
consider it before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products
discussed in this document and they may earn brokerage, commissions, fees and advantages, pecuniary or
otherwise, in connection with the making of a recommendation or dealing by a client in such financial products.
State One Stockbroking Ltd has also received a commission on the preparation of this research note. The Research
Analyst who prepared this report hereby certifies that the views expressed in this research document accurately
reflect the analyst’s personal views about the company and its financial products. The research analyst has not been
and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in
this report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be
reprinted, distributed, copied, posted on the internet, in part or whole, without written prior approval from an
Executive Director of State One Stockbroking Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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