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Daily Resources Overview

Commodity price movement Thursday 10 May 2018
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Global resource share price movement

Company Name Sector 1D %ech 1M %ch 1Y Y%ch YTD %ech

Bamick Goki Gold 03 50 182 &Y Tin [uss Nicksl (USSH)

Mewrriont Gokd o1 L 20 85 15,000 LME choske 500,00
Goldeomp Goid 01 23 1.5 55 {RH3) fionnee)

Anglo Platinum Platinum 23 10.7 155 13

Anglo American Diversified 12 a7 715 128 e

BHP Billiton PLC Diversified a5 115 368 ag

Rio Tinto PLC Diversified 28 146 200 47 som

Teck Resources Diversified 38 28 303 3o

Glencore Diwersified 241 10.3 anT 41

Vale Iren Ore 23 170 BOG 248 &

Fortescue Iron Ore 402 a3 -5.8 -1.0

South3z Diversified 13 0.6 464 116

China Shenfwa Coal 06 -7 285 =24

Freeport McMoRan Copper 25 -10.0 4.8 73

Antofagasta Copper 20 12 322 0e

Mcoa Aluminium 05 57 736 07

Chinakeo Alumirium 0z 20 265 215

Rusal Aluminium -14 a8 414 402

Morilsk Mickel Mickel -14 138 123 2.3

Timah PT Tin 30 142 E] 213

Bodiden Inc 03 100 a2 134

Cameco Uranium 04 177 72 264 Rt LN

Arcelor Mittal Steel 10 152 364 8.5 [ | , , , | some
Commodity currency exchange rates [note: red = weakness against USS) q-"@ #"4 15* ﬁﬂ.“' cr’":l #‘* CECUE Ao AT DecdT o feris
Crossvate Spot 1D %ch 1M %ch 1Y Y%ch YTD %ch

AUDYUSD 075 0.0 -3.B 13 44

USDVZAR 12.58 00 43 74 14

s = 0o 25 o2 22 | = wenomasouso e Ut

USDIRUS Ba.08 0.0 0o -89 85 = [ 1 Urankum (L133)

USDICHY 8.38 01 08 86 23 5

LME warehouse inventories
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PRECIOUS METALS COMMENTARY

Gold and silver prices were near steady levels in early-afternoon U.S. trading Wednesday.
Gold market bulls are fighting to hold the yellow metal above critical chart support at
$1,300.00, and they have been successful so far, which has stabilized the market for the
time being. June Comex gold futures were last down $0.50 an ounce at $1,313.20. July

Comex silver was last up $0.073 at $16.545 an ounce.

Today’s U.S. producer price index for April came in at up 0.1% from March. The “core” rate
that excludes food and energy was up 0.2%. Both numbers were forecast to come in at up
0.2%, month-on-month. The gold and silver markets were not impacted by this report.

World stock markets were mixed to firmer today. U.S. stock indexes are also higher in
afternoon dealings. The lack of risk aversion in the marketplace at present is working against

the safe-haven gold and silver markets.

The “outside markets” today find Nymex crude oil prices solidly higher, at a new 3.5-year
high, and trading above $71.00 a barrel. Meantime, the U.S. dollar index is lower but did hit

another 4.5-month high overnight. Source: Kitco
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http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/silver-price-today-usa/
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCM18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIN18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIN18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
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US Market

Wall Street was comfortably higher on Wednesday and oil was up more than 3 per cent as initial jitters
following the US’s withdrawal from an international nuclear deal with Iran. The S&P 500 was up 1 per cent,

while the Dow Jones Industrial Average added 0.7 per cent and the Nasdaq Composite gained 1 per cent.

Energy, up 2.2 per cent, and technology, up 1.5 per cent, were the S&P 500’s best sectors, while
telecommunications, down 1.3 per cent, and utilities, down 0.9 per cent, were the worst as investors avoided
relatively defensive stocks. Propping up oil and gas stocks was a 3.1 per cent rise in the price of Brent crude

to $77.17 a barrel and putting the black stuff on track for its biggest one-day advance in a month.
The Dow was weighed down by Walmart, off 3.1 per cent, after it confirmed it would pay $16bn for a 77 per
cent stake in Indian ecommerce company Flipkart. Treasuries were weaker with yields higher, although not
by as much as earlier in the day. The yield on the benchmark 10-year Treasury was up 3.1 basis points to

2.9986 per cent, while that on the two-year was up 1.7 bps to 2.53 per cent. Yields move in the opposite

direction to price
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WALMART Daily Chart (Source: Thomson Reuters)
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Australia Market

The S&P/ASX 200 index was up by 16.1 points and reached at 6108 while All Ordinaries were up by
21.1 points and reached at 6204.4.

CBA and NAB were down by 2.84 per cent and by 0.82 per cent and traded at $71.41 and at $28.72
respectively. AMP was down by 0.73 per cent and closed at $4.08. Blue Sky Alternative Investments
Limited was up by 5.9 per cent and closed at $2.510. Platinum Asset Management was up by 2.4 per
cent and traded at $6.23.

Greencross was down by 22.01 per cent and closed at $4.18 as its predicted underling earnings fell $10
million short of consensus forecasts. The company is also looking to cut operating costs by between $10
million and $13 million. IPH was up by 1.2 per cent and traded at $4.19. Seven West Media was down by
4.73 per cent and traded at $0.705. Ainsworth was up by 1.3 per cent and traded at $1.15.

BHP, Woodside Petroleum and Newcrest were up by 1.19 per cent, by 1.22 per cent and by 1.62 per cent
and traded at $32.19, at $32.35 and at $21.92 respectively. Santos was up by 3.3 per cent and traded at
$6.25. Baby Bunting was up by 4.4 per cent and closed at $1.4. CYBG was up by 5.08 per cent and closed
at $5.79. GWA Group was up by 2.47 per cent and traded at $3.73.

Australian shares are set to open firmer on Thursday as shares rallied on Wall Street overnight as surging
oil prices boosted energy stocks following President Donald Trump's decision the previous day to quit a

nuclear deal with Iran.
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Woodside Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan

Business Development Manager  Equities Advisor Senior Investment Analyst

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142

Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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