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PRECIOUS METALS COMMENTARY 

Gold and silver prices were slightly higher in midday trading Monday. The precious metals saw modest 

support from a weaker U.S. dollar index on this day. Buyers of the safe-haven metals were squelched by a 

solid rally in the U.S. stock market today. June Comex gold futures were last up $0.70 an ounce at 

$1,336.80. May Comex silver was last up $0.078 at $16.344 an ounce. 

There was better investor risk appetite in the marketplace to start the trading week. The U.S.-China trade 

dispute has simmered down a bit. Trump administration officials are now saying that trade sanctions 

against China are not imminent and there is time to work out a solution to avoid a full-blown trade war 

between the world’s two largest economies. 

Somewhat surprisingly the safe-haven metals markets did not react significantly to reports of missile 

strikes on the Syrian military overnight, after weekend reports that the Syrian army has used poison gas 

on its civilians. Reports said the missile strikes came from Israeli jets. President Trump on Sunday called 

out Russian President Putin and put blame on him for the gassing, and said he would pay. Today, Trump 

said he is mulling his options on the matter.The key “outside markets” on Monday morning saw the U.S. 

dollar index lower on a corrective pullback from recent good gains. The greenback hit a five-week high 

last Friday. Meantime, Nymex crude oil prices are solidly higher and trading above $63.00 a barrel. 

There was no major U.S. economic data released Monday. Source: Kitco 

 

http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/silver-price-today-usa/
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCM18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIK18
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
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US Market  

US stocks gave up the bulk of their gains in a late sell-off on Monday to close marginally higher 

amid a report that the FBI had raided the office of President Donald Trump’s lawyer Michael Cohen. 

After having advanced as much as 1.8 per cent earlier in the day, the S&P 500 and the Dow trimmed their 

gains in the final hour of trade with the sell-off picking up following the New York Times report. The S&P 

500 ended the session up 0.3 per cent, while the Dow finished the day 0.2 per cent higher. The last-minute 

sell-off comes as The New York Times reported that the FBI had raided the office of Michael Cohen, Mr 

Trump’s longtime lawyer who has come under scrutiny following a $130,000 payment to porn star Stormy 

Daniels. Stephen Ryan, Mr Cohen’s lawyer, called the search and seizure “completely inappropriate and 

unnecessary”. US stocks had been on firmer footing for much of the day amid a rally in healthcare and 

technology stocks with the two sectors finishing up 0.9 and 0.8 per cent higher respectively. 

 

During midst of the trading Facebook shares were up by nearly 2 per cent and other tech companies like 

Amazon, Apple, Netflix and Alphabet were up by 1.7 per cent, by 2.3 per cent, by 2.6 per cent and by 3 per 

cent respectively. Pharmaceutical shares got a lift as Merck and AbbVie both issued the upbeat results on 

their late stage of drug trials. Viacom Inc tried to convince CBS Corp to sweeten its merger bid by about 

$2.8 billion, or by almost a quarter more than CBS's offer. 

 

 

Facebook  Daily Chart (Source: Thomson Reuters) 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=274ab9ebb6&e=f32aa419df
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Australian Market  

The S&P/ASX 200 index was up by 20 points and reached at 5808.7 while All Ordinaries were up by 

17.8 point and reached at 5904.7.  

Woolworths and Wesfarmers were up by 1.12 per cent and by 0.79 per cent and closed at $26.93 and at 

$41.93 respectively. CSL was up by 1.03 per cent and closed at $159.62. Woodside Petroleum and Mineral 

Resources were down by 0.9 per cent and by 6.9 per cent and closed at $29.84 and at $16.05 respectively. 

Alumina Limited was up 6.2 per cent and traded at $2.54. 

NAB was down by 0.24 per cent and closed at $28.78. CBA, Westpac and ANZ were up by 0.082 per cent, 

by 0.172 per cent and by 0.074 per cent and closed at $73.55, at $29.10 and at $26.87 respectively. Myer 

was up by 2.73 per cent and closed at $0.38.  BHP and Rio Tinto were up by 0.07 per cent and by 0.34 per 

cent and closed at $28.660 and at $73.47 respectively. Orocobre and Syrah Resources were down by 1.59 

per cent and by 1.28 per cent and traded at $4.93 and at $3.08 respectively. 

Australian shares are set to open lower as a broad rally on Wall Street faded fast into the close. ASX futures 

were down 16 points at about 6.15am AEST; they were up 25 points earlier. The Australian dollar was 

trading near US77¢. 

 

 

Alumina Daily Chart (Source: Thomson Reuters) 

 

 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=dc9b03480d&e=f32aa419df
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General Advice Warning 

The contents of this document have been prepared without taking account of your objectives, financial 

situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation 

(if any) in respect of any of the financial products or information mentioned in this document, consult your 

own investment advisor to consider whether that is appropriate having regard to your own objectives, 

financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this 

document is based on information which is believed to be reliable, its accuracy and completeness are not 

guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss 

or damage arising in any way for any representation, act or omission is accepted by State One 

Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should 

obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this 

document (which contains full details of the terms and conditions of the financial product) and consider it 

before making any decision about whether to acquire the financial product. 

Disclosure 

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial 

products discussed in this document and they may earn brokerage, commissions, fees and advantages, 

pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such 

financial products. State One Stockbroking Ltd has also received a commission on the preparation of this 

research note. The Research Analyst who prepared this report hereby certifies that the views expressed 

in this research document accurately reflect the analyst’s personal views about the company and its 

financial products. The research analyst has not been and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report. This research at all 

times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed, 

copied, posted on the internet, in part or whole, without written prior approval from an Executive Director 

of State One Stockbroking Ltd. 
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated 
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn 
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One 
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies 
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its 
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, 
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any 
way (including negligence) for errors in, or omissions from, this document or advice. 
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