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Daily Resources Overview

Commeodity price movement Monday 27 November 2017
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Global resource share price movement
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PRECIOUS METALS COMMENTARY

Gold and silver prices are modestly lower in early U.S. trading Friday. Markets are quieter as many U.S.
traders and investors are still out, after the Thanksgiving holiday on Thursday. December Comex gold

was last down $3.80 an ounce at $1,288.40. December Comex silver was last down $0.092 at $17.02 an
ounce.

World stock markets were mostly firmer overnight. Recent rallies in world stock markets, many of which
are at or near record or multi-year highs, have been a bearish element for the competing asset class of
precious metals. U.S. stock indexes are pointed to firmer openings ahead of the New York day session.
U.S. stock indexes this week have hit record highs. The U.S. stock market closes early today. Some
upbeat economic data coming out of Germany Thursday and Friday suggest the political instability there
has not impacted the economy, so far. The German Ifo business climate index came in at 117.5 in
November—well above market expectations and at a record high. The Ifo report said the German

economy is on track for a boom. This news rallied the Euro currency to a five-week high on Friday.

The ongoing debate in the silver industry is whether or not there is a surplus or a deficit of silver supply.
However, to silver expert David Morgan of The Morgan Report, there hasn’t been a deficit in at least a
decade. “In the past, we were in a deficit, from 1990 to 2006. From 2006 until now, we’ve been in a
surplus,” he told Kitco News at the Silver & Gold Summit in San Francisco. “We are not and have not been
in a silver deficit for the last 10 years.” However, Morgan remains optimistic that silver prices can move
higher. “We have a good base here, we’re at the launch point in next 3-6 months,” he said. “2018 is going
to be a good year for silver.” Source: Kitco
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http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/silver-price-today-usa/
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCZ17
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIZ17
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AUSTRALIA MARKET COMMENTARY

Australian shares are set to open little changed even after Black Friday sales boosted techs and
retailers on Wall Street. ASX futures dipped 1 point. The Australian dollar slipped 0.1 per cent. A gathering
recovery in resources stocks boosted by a jump in iron prices helped the ASX overcome selling in the major
banks and left shares moderately higher over the week. The S&P/ASX 200 index eased 4 points on Friday
at 5983, trimming the week's gains to 25 points, or 0.4 per cent. The All Ordinaries index mimicked those
moves to close at 6063 points.

Miners Rio Tinto added 1.7 per cent over the week to $72.10, while BHP climbed 3.1 per cent to
$27.97. Fortescue Metals, however, failed to lift with the bulk commodity, losing 1.5 per cent over the week
to $4.64. South32 jumped 3.6 per cent to $3.42. Sentiment around the listed energy sector continued to firm
through the week, alongside a 1.1 per centlift in the Brent crude oil price to $US63.40 a barrel. Origin
Energy added 4.9 per cent to $8.58 and Woodside Petroleum added 2.2 per cent to $31.46.
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BHP Daily Chart (Source: Thomson Reuters)
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US MARKET COMMENTARY

The S&P 500 ended the day above 2,600 for the first time on Black Friday and joined the Nasdaq
Composite in closing at a record high. The S&P 500 ended 0.2 per cent higher at 2,602.42 on Friday
and was up 0.9 per cent for the week — notching its best five-day advance in seven weeks. While Friday’s
gains were fuelled by a rally in retailers amid the unofficial start of the US holiday shopping season, telecoms
were the biggest gainers on the week, rising 2.5 per cent, followed by the consumer discretionary sector

which climbed 1.6 per cent.

The Dow Jones Industrial Average rose 0.9 per cent over the week to 23,557.99 clocking its best week
since October 20. Meanwhile, the Nasdag Composite climbed 1.6 per cent over the past five days to
6,889.16 for its biggest gain in 12 weeks. It's a busy week in market with attention shifting from holiday
shopping to US taxes, the Federal Reserve, Opec and Bank of England stress tests. The Royal Bank of
Scotland will be in the spotlight on Tuesday when the Bank of England is slated to reveal the results of its

stress tests for Britain’s seven largest lenders.

Daily AMZN.O 28-Nov-12 - 27-Feb-18
i 1,186.0

I
1,089.666291

i |u\u|m||\‘\ bl |\|MI|HI|I\|IH‘H il \|h I \”mmlh - mumﬂ\l‘\\lnh ||||||‘| | \Hmﬂl li ||||||‘\ b |||u|||‘| ikl |\||u|||\||\| _

DJFMAMIII]ASO DIJFMAMIJIJIASONDIJFMAMI]JIJASONDIJFMAMIIJIASONDIFMAMI JASONDI]F

Amazon Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from the Executive Director
of State One Stockbroking Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan

Business Development Manager  Equities Advisor Senior Investment Analyst

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142

Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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